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UNION BUDGET 2018-19

India’s Economy Powered Through
MSMEs:

Increase in threshold limit for reduced
corporate tax rate of 25% for MSMEs with
annual turnover of Rs. 50 crores up to Rs.
250 crores

Linking The Nation Through
Infrastructure:

Ninety-nine cities have been selected
with an outlay of 2.09 lakh crore under
the Smart City programme

Healthy Nation...Harbinger of
Prosperity:

Introduction of National Health Protection
Scheme to provide Rs. 5 lakh per family
per year for secondary and tertiary
hospitalization to 10 crore families

Farmers, Indian Economy’s Core
Strength:

Minimum Support Price (MSP) for Kharif
crops at 1.5 times the production cost to
promote agricultural exports




Reliance is best described as the face
of India in the New Millenium.

- Mukesh D. Ambani
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ARRIVE LIKE NEVER BEFORE

INTRODUCING THE NEW VOLVO XC60
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AUTOBOTS, AHMEDABRD - G3 & G4, Bhaskar House, Near YMCA Club, S.G. Highway, Makarba. Cell: 09377556600. VOLVOCARS.IN
AUTOBOTS, SURAT - Near Sony Centre, Opp. Big Bazaar, Piplod Dumas Road, Piplod. Cell: 09825040782.

Specifications, features and colours shown here may not be part of standard equipment. Accessories and features may change from model to model. Shot outside India on a left-hand
drive car. The model, equipment and possible vehicle configurations illustrated in this advertisement may not be offered in India. *Terms and conditions apply.




From the Editor’'s Desk

Dear friends,
Warm greetings to you.

Our third issue exclusively focuses on the Union
Budget 2018-19. It provides salient features of
the Union Budget as well as series of

commentaries on various budgetary provisions.

Itis a tradition at GCCI to offer pro-active
feedback to Government prior to the budget and
then to convey our views after in-depth study to
ensure that the interests of trade & industry are
safe-guarded.

While budget has been covered & dissected by
print & electronic media, | hope that its contents
in this single volume will be useful to us all.

Archish Shah

Leading From The Front

President
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We welcome your feedback and suggestions.
Do write to us at email:
bulletin@gujaratchamber.org

Per Copy: 318/-

n Dec - Jan, 2017 - 18

Contents

05
06
oy
10
22
24
30
32
36
38

L2

L6
48

52

54

56
58
60
62
oL
66

President’'s Message

Sr. Vice President Message

Courtesy Visit by Ob’s

GCCl at Work

Farm to Fashion

Union Budget 2018 - Key Direct Tax Proposals
BWW

Budget at Glance

Youth Wing

NRG

Insolvency and Bankruptcy Code Change is
Essence of Life - “Reinhold Niebuhr”

Congratulations
Activities of GCCI Regional Chambers

Issues & Challenges faced by SMEs in Pharma
Sector and its probable remedies

Bankruptcy law - an opportunity to revive
debt-ridden business

External Events

Trade Fairs

GCCI Help Desk

Action Taken

Country Profile - Kuwait

G.R., Trade Inquiry & Information




el (Bl

Sealy AreuHo{ll »139 Fedlo Aeusly ad 20q¢-1¢ M
Sedla BElAUsL dl. 1-2-209 ¢ AL % 29 $2E 9. wiL M-l
ELAUAHL % s ollodd e 9 d A5l AL sl Als
Y2ldd A 9.

4. GSTeL xHell 501 ugdl 2ate1de Gellolia Wi dselsia sl
AL g ARSIR glRU 2821HE GEIRLA 31.99.% ¢ Ao1%]
A Us% Ul 214 9. 24 valaiell »uugll eaeidd
[R5t 240 22U 241553 AL HA, dd, WD HIAG €.

2. "Make in India"<t 2A[¢11 a1 2pual #4512 4Ll ol
ARl WAMs s2eu 3y2lul atIRl 52 9. bl Al el
¢9l24 3 alRdMl ML A9] gL AURLAL HeUHE SiHHiAL Hiel
101 Sie A2l UL Adl 1Y €9, AR 8 HoUdE Sl
U+l 5224 232l Auy el qaudla 20% 53¢ 89 -l 2idl
ULl AL s 5 AHLRL ARIRS tURlY otridel Hisida
sl aluRdl ARd 4l »i4 "Make in India" e
UleAlsed HOAL.

3. g A5 3 2 HlduH 3led Su-laila dlet 24yl
ML YL 53¢ 69, siulRe 28 307 Hidl 2UY Udl QoL ey
edl Su-laiial il dAlet Howdl A8 Al 2UEs dRedl
YRl

¥ . %L HUULL HADL-AA0] A5 UHLEL Vi HELAUL UR AR vl
cl U251 HeH e AL (s da sMEA U 8 9.
9eel Rl AHAAL vgdiA wil R8d yase uRRaUlAA Ml 4
A1 gLl @iy A [Euaul 2AeotHl el 1.4 88l
QHIRL 52 89 % VIRUIR vot A3 ualg, 1Rl ausid. As1R 5™
&l 2ALUE 31,99 Al 533el A wRVR s 3518 1Rl
ASLA.

Y. 951225 &L ARSI Vielowd 31, @l 5L WAL A1
UL AL 31U, O dlv 5318 $10A €9 % UL ARSI+
Se81225U3 A2(l s ALl H1213U 9.

€. 5rg USIR AT 2408 YL+l A3 591 ¥ €A © % Usl 10
5303 el 301l el 24l

9. UsIRAL “S 2115 dldlo” x1-qd] “Goradl’ dlog-l $s01 ¢
5303 ALY HBAA [l Y vl U2 . o %1318 uudiml
VLA ¥ AL HIS Vol S14E13Y [Fassl.

. L VBB US| g ARSI Y N AU G, A5 2
4R 31,240 523 YAl €1 dal AUsdiA Uy SiulRe 2al
AgdHl il dliid 9 % 24l admdl 33 s MSME sis4iq
SlUEl 2l ddl el 9. d Guid nai- W{lsll-l gl dlos-t
8801 3 dlv el il Gelloli 2Aa3] Adir 3 ARSI, AU

9.

. Q%9 MR 2UHULA" €801 AN 209 ¢ L BElUL 2
A1 2 53U Ay AR oiladl Hidl 9.

0. Y ALl WILRELR LSl ALASAUML At HOL d HI2 dvs
U512 gl2L 531 A avid 138 d3saeel ot AMaHl
Aladil 21 8 % Al ¢d 31.50,000 YHI-] 221w
(33591l usd HAAYL 618L.

2L vigloust gl 8Rl dlsi g ey 9 % Heamao(ly i
ARRLAML DA 9. U1 U2 8Ll Gelldll Fdl § 14Hs GelldL glRL
31433 YL 9312 2y 2l uelL ariRil [RR1e @asd saHl »iaa
9. d o dld U813 Ries 36lls u-ll s2eu 332l 107 Hiell 207 sl
2914 AR aotlll [F5120 uR ML A4 sl dd @dL 9. d o uHIdl
aiotionounl 3uled-d1d U divid 10%-dl 53, v s34 dl. 34-
1-209¢+l A&y 5 AR S8 SLOBR2 €9 AR d ULl F(AA1R widll
A ddl olioid €9, ARSI Sed A4 UL 37 2l atidla ¥y 53 © ¥+l
ASIRAMS UALELA UIE €.

VAL LI UL 1Y, Al A4 53] UL URL AUIR a2l GelldLL
(Rui Yl %37 9 d s2aL @lAl210 adldl 2418l sl2otg Sl
el UG 1Y AU Y10y, 39l ~{Lecllell sl 28l 1o, el
"Ease of Doing Business" sy ti-.

- Ay 208, vead)
Uy

GCCI Dec - Jan, 2017 - 18 ﬁ




- 31 Bl a2

el (ol

GCCI vl 2UUSL AL 3rg U5+ AL UAAL ALR dA6LSE AU,
53l SLOA 9l AL UAH dl 2LElWU 6LelR Wil USal 2Bl
Aeod HAR{AAAL dul dodiad 236131 018 Al-[[aRe 530
viglausl Ul iR dal Gellat-l Bl g »teuil ¢ a-l
[Actct 8L U8 A10Y, HIEAH glRL ARSI 5t Sl el

GCCl 9eal i s adiel] ieloustel [Badl 2Aen 1ozl GCCl L
212181 HEIAUAAL Deid UAIRRUAL dled Hdl A3 dd vl
sl 2uAd 9. 20 A yoL 28l velgusttl [Bad o 212d 3 1l
FoULLrAL A% DAL AALA 53¢

4 59U [Ba o UL GCCI vld el Uatdl Dcd U8,
2141 24l Ul drad % 2l S ot 20Ul AUMIBd 0188
2151672 dal FiAl vielaust Ul eiae Rl dlsyly 8d 9
aal 2l AR AURSA 4B 534

2l Al AIUIRSL o1 e Zd eyl euae s30 dan i did
UR VI, G AL 3 HAM Avid g od © 5 ad 209 ¢-qed il
e UsL HA5IHE Al e [RElilA 28oida sa1-] Ui
a[ardell vieloust ol A 9. A2l elae s34LA diol 24
SUleet St 2aiel dld 530 dail ol § M1l dALRL s34
%ALML 55l (U 24 vz A9 BHdaul Bgeadl Hial dstad
U2 Ul 52 vl de 1esiadlnl A5 Wdetedl ald 530 5l
AR S HIAl4H, vieern2 el sd Aaudls 5ol dail

ofldq 1192l 2AE BARUAL 54, dH elmAL A1l uRL dld s3.
il viglust {31l s9vilae vior Rus 2.

(Rl 1A alLadl e 214 €9 5 GCCl vild sl $38l MSME
531 Wl A2 T A%H AHY S5 ARSI AHEL 2% Sl UL
L. mal aion wul 2048 MSME + as(lsel eieaail wiawell
53¢ sl 2Auell 241 dietpnol Hiswell 3w As13 ¢d s ©
2 2+ {192 2UHRA MSME o ad(ls38L oledd 9. 1L +tal
ad(lsL {6l 2l AL HUHIR 2 3L, Ui 5303 YHlAL 1S5l
154, 31U 533 Ul 319U 52U YL ¥ 21e22U15 dal 319U

ﬁ GCCI Dec-Jan, 2017 - 18

5308 Al 31,240 5303 YL WAy aol-l i1 d81sl ddl
30{lA2 glal S1UEL WL 52 9. 1A viofl © 3 241 Aal ad(lsraie]
AU sl A01AHL AR U9 del daidel [@Qsiael 14
A8 211 g, ao(lsa “o30 i Aldalloy 28" AL HLoLA YBL YRl
ALGLA 24l

(o0l MSME 24541t wt3dll Ateusly 3esdloil ued 241481 el
s1AsHL AL AMAIRL gIRLARSIRT, 2L ElRAAL UL 1oL, HA vl
£9 % UYL Add UAlAl UWRBIH S ARS12 6124l MSME
isHIA S4le AULE, Agllart HIZ Aeusly Hes Ay 3led sl
Hee3u ddl-ll FoLALS $3E 9. UL Y HEIAUAHL ARSI AISUS1Y
A 2094-1 41 ¥ BsHle 2 2ilar 31.40 5303 Al e €l ddl
MSME 21541l slul2e 28 geldld 3uy s2a €. v yardigl e
s19a sl ottll o sudlatinioll cey su-dlaiia d siel 23d .

(4oL, GCCI vl viedos Ye Uil dal sidsHl adl 2@l 9. »iugll
v wAit{ld ng il Ad- siyd gra HlA, st UAzes,
olidclzalrl 3. sl sMaR HisHe das i, JAuodls s
SIAIAL IRy oe1Re, Sdl 33 A301R 215 S1M 3edldlat, g 4l-
Slesun 23612 215 S1HA i Sr3gl, dar1da 3ol adial
2UR(l Hetisid el ia 21 220l AL2AL DUUBLL AGIHL AY, Olle AUl ¥
2ALYRIL AL 2155 GuAlofl 218l

2L GURAd U8 ieislan 20y 450 UG RIIG wRL il Y.
FH 5 28 Al 1O WL[F1L MSME AR volos A5 &L,
vy ey 2104 2Havld uMlad siG-{laxl iglu-l GCcil
(P11 AHE 20 UrALAL UA0L o1+l &Ll % AHA ALUBL ALURLL V1%
Herasiall sidsH “Farm to Fashion Indian Textile Global
Summit-2018"Al Ul-u+le uziold i1l el sy,

2L UA3L LU ~HiH Adl 9L ¢§ 5 GCClg 51 &L, a-l ugril da
A2 A1 2l a2la Add dad 8 €9 ¥ UL UL il ollotd
9.

- 3L B[ azu

Rl Gu-uyw




S~ COURTESY VISIT BY OBS'

& = = e & T ¥ =
Hirte{la youro{lell (oot guisll-l gtz yarsid GCCIHL uyuisll dues 14 lgelil.

Hield youa{lsll [Qarueinsd gurell-l
gt29L Yalstd GCCIAL upuisll duey 214 SlgelRl i Hiriefld o yoais{lell llaneis uedn Bylalies »1del
dodida s1G-{ladl ucuslvil. sl adlertril Wyl (Ras gsa 2in i lgelellil.

Hiriefly Heya ol ol SRS u2a Al Hiriefly, Gof+ollsll ARMHHLS uedsdl Y2691 Hetlsid
opllsisL 23612 s S A Sl elgeisllil., RHleldls AR 2115 S e SrelAl €lgelelluil.

Dec - Jan, 2017 - 18

]




COURTESY VISIT BY OBS'

N N

Hire{ld o yoais{lell Allares ueardl goizeor yaustd GCCIAL uyuisll due i lgell i il siG-{lal ucugllil.

i
=
-

wirtefld 503 2l 2R, L. sug, Allsear (@t Histefly, opsaix{lell uleulRise i wa
AL LrUIOLE A3l UH LS 24 2 CIREIRL. ARLE 3612 {15 S1HA 2ms Sl lgelellvil.

| i ¥ S AP
Hirrld, ApASELAL 22U, 247 YRR st () AL S 247 A& [BLs YesLdd adllHL A% seu-L ¥>{l
2l (BelReue striiell 018 Yt AR 2As s Slgelsll»ll 2l cuRieLs U AR Al 2612 AL SlgelRell>ll.

m Dec - Jan, 2017 - 18



BERICK

STORE

bricks without full stop...
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India’s finest range of facing bricks for exposed application. Our strong involvement in the European
brick market has given us the unique possibility of influencing the way bricks are perceived in the
Indian building space from “material of compromise to a material of choice”

Traditional Brick / Extruded Brick / Cladding Brick / Hollow Block

Ahmedabad Vadodara Ludhiana

quality is our way of life

- Our Partner -
ll www.thebrickstore.in
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101- Harmony Icon, Hebatpur Road, Thaltej, Ahmedabad - 380054
The Brick Store: Ahmedabad | Bengaluru | Chennai | Godhra | Ludhiana | Pune | Vadodara Email: ahm@thebrickstore.in Cell: +91 9825087595 / 9898733034




Gujarat Chamber of Commerce and Industry jointly with Income
Tax Bar Association held Seminar on Practical Aspects of TDS :
Provision, Penalties & Prosecution. Shri R. K. Shrivastav, CCIT —
TDS, Shri Anshu Shrivastav, CIT — TDS & Shri Dinesh Singh,
Additional CIT- TDS and other esteemed team of senior officers
of department remained present.

In his welcome speech, GCCI President Shri Shailesh Patwari,
requested the department, that in the last 5 months of
implementation of GST, no refunds are coming to exporters
from government, so the department should also take a lenient
view on delayed payment due to liquidity crunches.

Shri R. K. Shrivastav, in his theme address told that Govt. has
decided to link CPC Gaziabad & CPC Bangalore for PAN & Return
data linking. CPC Gaziabad issues will also be resolved with
lesser personal interaction. There will also be a faceless
assessment, in which people will not know their AO and AO will
not know the person under assessment. This will create lesser

Gujarat Chamber of Commerce & Industry organized an
Interactive Meeting on “India-US Trade Opportunities” on
Saturday, December 02, 2017 at 04:00 PM at GCCI Premises.

In his Welcome Address, Shri Shailesh Patwari, President, GCCI
mentioned that the India-US bilateral trade stands at USD114
billion in 2016 and there are various sectors of mutual
cooperation between the two countries.

Mr. Navneet Chugh, Managing Partner, Attorney, CPA, Chugh
LLP detailed various aspects such as legal, taxation,
immigration related which could be crucial in starting, managing
and growing business in the USA. He mentioned that the major
sectors of business opportunities are Education,

Entertainment, Retail, Food & Beverages, Defence and
Technology, etc.

n Dec - Jan, 2017 - 18

Seminar on Practical Aspects of TDS : Provision, Penalties & Prosecution | December 1, 2017

Interactive Meeting on “India-US Trade Opportunities” | December 2, 2017

interface and lesser human problems. Shri Anshu Prakash, CIT-
TDS, told that TDS is for auditory purpose to ensure transaction
has not escaped tax net. From manual to digitized TDS system
has improved the administration very effectively.

Additional CIT- TDS Shri Dinesh Singh, assured the audience for
their support in any technical issues faced in TDS. He also told
that tax compliance on deduction point is improved. Their team
highlighted certain area where TDS is not deducted :
transportation contract, CHA payments (composite), interest on
NBFC, Commission to distributors, payments to professionals,
payments for job/ contract manufacturing, also TCS is not made
on scrap materials. They insisted to also file declaration for non
filing of statements which is available online.

The department assured to provide compounding calculation if
asked. The concerns of the business community and general
public at large, were addressed by officials satisfactorily.

He invited GCCI business delegation to US to explore trade
opportunities.

The program concluded by Vote of Thanks by Dr. Jaimin Vasa, Sr.
Vice President, GCCI




MSME Issues related to Imports and Exports | December 7, 2017

Gujarat Chamber of Commerce and Industry organized a
Seminar jointly with ECGC, Ahmedabad and District Industries
Centre, Ahmedabad on the topic “Issues related to Imports and
Exports for MSMEs" on 7th December, 2017, from 3.30 pm
onwards at GCCl Premises.

This seminar was organized with an objective to provide
guidance and information about the support offered by various
government and private institutions as well as banks for
international trade by MSMEs, and to clear the queries and
issues faced by MSMEs in international trade.

Esteemed speakers from various institutions such as RBI, SBI,
ECGC, EXIM Bank and Customs Dept. shared their views with
the participants at the seminar.

The program started with a welcome address by GCCI President
Shri Shailesh Patwari who welcomed all the esteemed speakers
present at the seminar.

GCCI Sr. Vice President Dr. Jaimin Vasa, in his theme address,
highlighted the importance of exports, especially for the
MSMEs. He mentioned briefly about how the various
government authorities and banks can be helpful in promoting
exports. He also mentioned that GCCl wishes to start a
Certification and Licensing Guidance Centre at the GCCI
Helpdesks in January 2018 to provide information about the
process and documentation required for obtaining such
certifications and licenses. This Centre shall therefore act as a
single window solution for certification and licensing issues,
especially for the MSMEs.

GCCI AT WORK

Dr. Mustafa Taherali Saasa, Secretary General, Business Group
of Dubai Chamber of Commerce and Industries provided
information about the business opportunities in the Gulf region.
Shri Bharat Prakash, Joint Commissioner Customs Dept.
informed about the Customs procedures and new schemes for
exports. He also informed about the Single window facility
provided by Customs Dept.

Shri Amit Kumar, Branch Manager, ECGC Ltd. Informed the
members about how ECGC can be helpful in securing export
transactions. He informed about ECGC services and claim
procedures in detail.

Shri Kiran Kumar, Regional Head, EXIM Bank mentioned about
the role of EXIM Bank in promoting exports. Shri Dinesh Kumar
Suthar and Shri C.M. Dubedi from SBI gave information about
SBI's services for the MSME exporters.

Shri S.V. Modi, GCCl's Indirect Taxes Committee Co-chairman
and Documentation Expert, provided a comparison of the new
and old Foreign Trade Policy and mentioned about some key
amendments in the palicy and its implications for exporters and
importers.

The participants for the event were drawn from various
segments across the Micro, Small, Medium and even some of
the Large-Scale firms who have elevated from Medium Scale.

A Panel Discussion and Question and Answers session was
organized as part of the event, where the participants got an
opportunity to clear their doubts and queries. The session was
moderated by Shri Padmin Buch, Co-chairman of GCCI Foreign
Trade Committee and Shri Jagdish Bhatia, Advisor, GCCI-SBI
EXIM Helpdesk.

The programme concluded with a vote of thanks proposed by
Shri Padmin Buch. All participants were encouraged to take
maximum advantage of the SBI-GCCI EXIM Helpdesk started by
GCClI for providing export-import related guidance.
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GCCI AT WORK
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Gujarat Chamber of Commerce & Industry (GCCI) organized an
Interactive Meeting with Turkish-Indian Chamber of Commerce
& Industry (TICCI) on December 20, 2017 at 03:00PM at GCCI.

Mr. Saban Kucukzoroglu, Vice President, Turkish Indian
Chambers of Commerce & Industry (TICCI) represented their
Chamber.

Interactive Meeting with Turkish Indian
Chamber of Commerce & Industry (TICCI) | December 20, 2017

An MoU was signed between GCCl and TICCl as a part of
strengthening bilateral trade relations between the two
countries.

Mr. Saban also represented the company of Pierre Cardin, a
French fashion brand offering around 30 product lines ranging
from clothing, leather accessaries, bags, suitcases, home
furnishings, rugs to perfumes to many more. He mentioned that
Pierre Cardin can offer opportunity to Indian industries to grow
their business by entering into a licensing agreement with them.
With this licensing arrangement, the Indian companies will be
able to utilize the marketing capabilities and brand exposure,
and manufacture their product of international quality.

Through this interactive meeting, GCCl made an effort to boost
the "Make In India” campaign, laid by Hon'ble Prime Minister,
Shri Narendra Modi.

Inauguration of AEPC Office and Pre-Summit Meet for Farm To Fashion Summit 2018 | December 28, 2017

Gujarat Chamber of Commerce & Industry organized a Program
on “Inauguration of AEPC Office at GCCl Premises” & Pre-
Summit Meet for “Farm To Fashion, Indian Textile Global Summit
2018" on Thursday, December 28, 2017 at 11:00 AM at GCCI
Premises.

Shri ). N. Singh, IAS, Chief Secretary, Government of Gujarat was
the Chief Guest of the Program and Smt. Sunaina Tomar, IAS,
Principal Secretary, Education Department, Government of
Gujarat was the Guest of Honor in the program.

In his Welcome Address, Shri Shailesh Patwari, President, GCCI
highlighted that to boost the Textile industry in Gujarat, GCCI
took the initiative of inviting Apparel Export Promotion Council
(AEPC) to establish their first office in Gujarat. Shri Ashok Rajani,
Chairman, AEPC, highlighted that AEPC focuses on growing
India’s Textile industry by providing necessary assistance to
exporters and importers/ international buyers and encouraging
India as preferred sourcing destination.

Smt. Meena Kaviya, Chairperson, GCCI Textile Committee gave
presentation about the details of the “Farm to Fashion, Indian
Textile Global Summit 2018" being organized by GCCl from May
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04-06, 2018. All the dignitaries released the brochure of the
Summit during the program.

Smt. Sunaina Tomar, IAS, Principal Secretary, Education
Department, Government of Gujarat welcomed and appreciated
the initiatives taken by GCCl and AEPC to scale up the Textile
industry in Gujarat.Shri J. N. Singh, IAS, Chief Secretary,
Government of Gujarat emphasized the strength of the Gujarat
Textile industry and mentioned that both the initiatives of AEPC
office in Ahmedabad and Farm to Fashion, Indian Textile Global
Summit will help to boost employment in the state.

The program concluded by Vote of Thanks by Shri HKL Magu,
Vice Chairman, AEPC.
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Interactive meeting with delegation from Indo Canada Chamber of Commerce | January 9, 2018
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Gujarat Chamber of Commerce & Industry organized an
Interactive Session with Indo Canada Chamber of Commerce
Delegation (ICCC) on January 09, 2018 at 04:00 PM at GCCI.

MoU was renewed between Gujarat Chamber of Commerce &
Industry and Indo Canada Chamber of Commerce as a part of
strengthening bilateral business relation between India and
Canada.

The delegates of Canada came from various sectors such as
Agriculture and Food Processing, ICT & Advance Manufacturing,
Financial Services, Business Immigration, Education and Skill
Development.

In his Welcome Address, Shri Shailesh Patwari, President, GCCI
mentioned that there are various areas of mutual cooperation
between India and Canada such as engineering, energy, food
processing, agriculture, IT, Pharma,Solar and various others

which can be a win-win situation for the business of both the
countries. and mentioned that the total Bilateral trade between
India and Canada is around Canadian $ 8 billion.

Mr. Dhanjal Kanwar - President, Indo-Canada Chamber of
Commerce and Leader of the Delegation in India highlighted
about ICCC's India Mission 2018 which focused on Cooperation
and collaboration among the SMEs, Bilateral investment
opportunities and Invited for Indian companies to visit Canada.

He mentioned that both the chambers should start interaction
on regular basis and should also exchange members profile to
boost trade relations.

The session concluded with interactive session between the
business delegates of ICCC and Gujarat and vote of thanks by Dr.
Jaimin Vasa, Sr. Vice President, GCCI.

Interactive Session with Mr. Soungeun Kim Consulate General of the Republic of Korea in Mumbai | January 9, 2018

Gujarat Chamber of Commerce & Industry organized an
Interactive Meeting with the Consulate General of the Republic
of Korea in Mumbai on January 09, 2018 at 02:30 PM at GCCI. An
MoU was signed between GCCl and the Consulate General of the
Republic of Korea in Mumbai as a part of strengthening and
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facilitating bilateral trade relation between India and South
Korea. Shri Shailesh Patwari, President, GCCI highlighted that
the two countries could strengthen trade relations in various
sectors such as Defence Manufacturing, Textiles, IT, Electronics,
Automobiles, Life Sciences, Pharmaceuticals, Healthcare,
Tourism, and Education.

Mr. Soungeun Kim, Consul General, South Korea emphasized
the need to exchange high level delegation, conducting trade
shows and other trade promotion activities to promote
economies of both the countries. He mentioned that Korean
companies are keen on investing in India and Gujarat is their
preferred state.

The Interactive Meeting concluded with a Vote of Thanks by the
President.




Interactive meetings with the Israel Delegation | January 11-12, 2018

Gujarat Chamber of Commerce & Industry organized Interactive
meetings with the Israel Delegation on January 11-12, 2018
from 11:00 AM to 6:30 PM at GCCI.

The Interactive meeting covered six sessions for six different
sectors including CSR (Orcam), Fire-Fighting, Port Security,
Smart City, Waste Water Treatment and Cyber Security which
are divided in two-day program.

Shri Shailesh Patwari, President, GCCl welcomed Delegates
from Israel and highlighted that the two countries could further
strengthen bilateral trade relations in various sectors such as
Agriculture, Defense manufacturing, Security, Science,
Technology and Education.

In the session on Orcam MyEye, Mr. Sam Marshall, CEO & MD,
Marshall Integrated Services highlighted the advantages of
OrCam MyEve, which is a technology to help blind and visually
impaired people to discreetly read text, recognize faces,
products, all in real time. Live demonstration of technology was
done on blind/visually impaired and they gave positive
feedback.

In the session on Fire Fighting, different technology including
fire extinguishing agents, automatic suppression systems,
passive fire protection, use of powder technology & foam
technology along with fire retardants protection coatings & fire
protection sealants were presented.

Mr. Skornik Tal, Founder, Clear Zone, in his presentation on Port
Security explained in detail about comprehensive technology
solutions for port security such as anti-piracy, underwater
security, cable laying protection, and investigation measures
which could enhance the security features of ports.

In the session on Smart & Safe Cities, Mr. Skornik Tal highlighted
use of Digital Communication and Data Intelligence Center to

GCCI AT WORK

control & command any unwarranted emergency situation such
as explosion, fire, theft, terrorist attack, etc. for safe city.

In the Cyber Security session, Mr. Skornik Tal covered the
dangers posed by various cyber threats such as malware,
spyware, trojans, viruses, backdoors, keyloggers, etc. and
various measures to overcome these cyber threats through
deep net, fishing, information security, social engineering, etc.

In the Waste Water Treatment session by Mr. Suneet Kaul,
Sentro Technology/ AQWIS, various advanced waste-water
treatment technologies such as aerobic and anaerobic
solutions, MBBR technologies, bio-film based technologies for
treatment of industrial water, municipal water & drinking water
were discussed.
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* An Industrial Visit cum Study Tour of around 15 members of
GCCI MSME Committee and Foreign Trade Committee
members, led by GCCl's Senior Vice President Dr. Jaimin Vasa
and MSME Committee Chairman Shri Navroz Tarapore
visited leading units in Santej Industrial Area on 9-12-2017.

* The objective of the delegation was to visit some of the
leading state-of-art factory units in Santej Industrial Area to
understand about the manufacturing process and best
practices adopted by the companies.

* The delegation started with a visit to Patels Airtemp (India)
Ltd. Which is into manufacturing and export of air-cooling and
conditioning, heat exchange, refrigeration and condensing
technologies

e The Company's Founder and Chairman Shri N.G. Patel shared
the success story of Patels Airtemp (India) Ltd. With the
delegation members.

* The next visit was arranged to Shilp Gravures Ltd., which is
into gravure engraving and printing technology. Shilp
Gravures is India's pioneer and a leader in Electro-Mechanical
Engraving, with a substantial market share of the flexible
packaging industry.

Industrial Visit cum Study Tour to Santej Industrial Area

e Shri Ambarbhai Patel, Managing Director, Shilp Gravures Ltd.
shared the success story, experiences and journey of the
company and its directors through the decades. He shared a
corporate presentation which gave details about the
company's vision, products, technology and its applications,
as well as the achievements and recognitions received by the
company.

e After lunch, the delegation visited a dairy start-up which used
organic feed cultivated through hydroponic farming system.

* The delegation then visited the factory site of Kitchen Xpress
Overseas Ltd. at Santej. Kitchen Xpress are leading exporters
of Spices, Instant Food Products, Namkeens, Snacks and
Pickles. The delegation members were taken through the
manufacturing site and they got to understand the
company's best practices in production such as sanitization
of workers before entering the premises, manual and
automatic sorting processes, quality control, grinding,
blending and mixing processes, namkeen manufacturing
plant and packing unit.

e Theindustrial visit and study tour indeed proved to be very
informative and interesting for the participants.

Interactive Meeting with Deputy High Commissioner, Bangladesh | January 17, 2018

Gujarat Chamber of Commerce & Industry organized an
Interactive Meeting with H.E. Md. Lutfor Rahman, Deputy High
Commissioner, Bangladesh on January 17, 2018 at 05:00 PM at
GCCl.

It was a courtesy meeting as a part of strengthening and
facilitating bilateral trade relation between India and
Bangladesh.

Shri Shailesh Patwari, President, GCCI highlighted that the two
countries could strengthen trade relations in various sectors
such as Agriculture, Textiles, Power and Energy, Sugar,
Shipbuilding, Pharmaceuticals, Fertilizers, Brick Manufacturing,
Ceramic, Cement, Paper and Plastics, Education, IT &
Healthcare.

He invited Bangladesh as the “Country Partner” in the GCCI
initiative, “Farm 2 Fashion 2018, Indian Textile Global Summit”
on May 04-06, 2018 and requested all the textile companies of
Bangladesh to participate.
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H.E. Md. Lutfor Rahman, Deputy High Commissioner,
Bangladesh applauded the business spirit of Gujarat and
mentioned that Bangladesh is keen on increasing business tie-
ups with India and Gujarat is their preferred state. He
highlighted and appreciated the political stability between the
two countries.




Seminar On Intellectual Property | January 19, 2018
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Interactive meeting with Consulate General of Norway | January 31, 2018

Gujarat Chamber of Commerce & Industry organized Interactive
Meeting with the H.E. Ms. Ann Ollestad, Consulate General of
Norway in India on January 31st, 2018 at 3:00 PM onwards at
GCCl.

The aim of Interactive meeting was to discuss opportunities of
bilateral trade and strengthening relation between India and
Norway.

Shri Shailesh Patwari, President, GCCl welcomed H.E. Ms. Ann
Ollestad, Consulate General of Norway in India and mentioned
that Norway has set an excellent example to the world in
recycling waste, waste management practices and preserving
environment.

He highlighted that the two countries could further strengthen
bilateral trade relations in various sectors such as Waste
Treatment, IT, Science & Technology, Healthcare, ship building,
marine/sub-sea drilling equipment, hydropower, clean energy,
paint manufacturer, telecom etc.

H.E. Ms. Ann Ollestad, Consulate General of Norway in India,
highlighted that the "Innovation” spirit in Norway combined
with “Entrepreneurial” spirit in Gujarat can boost business
between the two countries.

She further mentioned that Norway is aggressively promoting
cleaner and greener ports by electrifying ports and using
renewable sources of energy.

Visit to ICD Thar | January 18,2018

Total 23 persons i.e. delegates from GCCl including Sr. Vice
President Dr. Jaimin Vasa and MSME Foreign Trade members
visited Thar ICD, Sanand on 18th January, 2018. The delegation

was welcomed by Director Sales Mr. Mukesh Shah & DGM Mr.
Hitesh Jadhav.

Initially a ppt presentation was shared with the delegates where
information such as what is ICD, which are the departments at
Thar dry Port and how they work, details about equipment used
at ICD, Fleet Management (Management of Logistics-Convey of
Containers from ICD to port-Mundra/Pipavav) and how Double
decker Trains are used from ICD to Pipavav (containing double
the containers-90*2 Containers at one go) was provided to the

delegates.
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o KEY EVENT HIGHLIGHTS 0

GLOBAL

EXHIBITION SPEAKERS

Farm to Fashion, Indian Textile Global Summit is an initiative to provide a platform for the entire textile industry. Farm to Fashion is a three-
day event scheduled on 4-5-6 May 2018 encompassing the following:-

Leading Textile Manufacturers, Traders, Distributors and Suppliers
Entire product value chain - Farm to Fashion, viz. Cotton, Spinning, Ginning, Weaving, Knitting, Yarn, Fabric Processing, Digital Printing,

Garments & Apparels

« Access to content rich conference, 17 technical sessions and
global speakers

« Fashion Show with Gala Dinner
« Industry Visit to Composite Textile Unit

- Café Corner Chance to personally meet some of the renowned
speakers

« White Paper containing the Vision Document 2030 for the
textile industry

Delegate Registration

Fees till 1st May 2018 On Spot
Delegate Rs. 5,900 Rs. 7,080

Corporate
(Minimum 5 registrations) Rs. 4,720 Rs. 5,900

Inclusive of all taxes

Category

For Delegate Registration
@ +91 82600 60082 X info@farmtofashion.co.in

ORGANISED BY
GCCI

ESTD - 1949 ESTD - 1906

SUPPORTED BY

MINISTRY OF INDUSTRIES
TEXTILES

GOVERNMENT OF INDIA  GOVERNMENT OF GUJARAT

ey

INDUSTRIAL
VISITS

TECHNICAL
SESSIONS

Fuﬂsﬁ( REEN

» 150+ Renowned Exhibitors
« Exhibition with focus on best of Indian Fabrics
« Networking opportunities with national & international market players

Exhibitor Benefits:

« An opportunity to display your products to thousands of business visitors and
buyers from India & abroad.
Exposure to Leading Brands, buyers, textile machineries and manufacturers.
Access to senior decision makers of textile industry
Three complimentary Delegate passes to a content-rich conference (incl. of
meals)
One fashion show entry pass

« 50 Invitation cards to your prospective buyers

Stall Entitlements:
Rate Rs. 8000 per sq.m.
1 table with 2 chairs and 3 spotlights (for 3*3 m stall)
1 Electric point of 5 amp. 1 carat of small water bottles & 1 waste paper bin
Fascia Branding
Reimbursement: For Hotel stay - up to Rs. 2000/-.
For Air fare - up to Rs. 5000/- against Boarding Pass. (Only for one person)

Entry to the exhibition is Free.
(Registration necessary)

For Exhibition Stall booking
@ +91 97129 76880 X info@farmtofashion.co.in

For more Information and Online Registration @ www.farmtofashion.co.in
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On 1 February 2018, the Finance Minister of India presented the
Union Budget (Budget) for the tax year 2018-19. Budget 2018-
19 holds special significance being the first budget post the
implementation of GST in July 2017.

Entire budget is focusing on education, infrastructure,
agriculture, rural development and health care with the
launching of World's Largest Health Protection Scheme

covering over 10 crore poor and vulnerable families with a family
limit of 5 lakh rupees for secondary and tertiary treatment.

In this year's budget, The Finance Minister focused towards
consolidating the gains and furthering the aspirations of a New
India. Presenting the Direct Tax proposals, the Finance Minister
said that attempts to reduce the cash economy and increase the
tax net have paid rich dividends. The growth of direct taxes in
financial year 2016-17 was 12.6 percent and for financial year
2017-18 (upto 15th January, 2018) was 18.7 percent.

The key proposals of Union Budget 2018 are discussed as
under:

Basic Exemption Limit and Tax Rates

Tax rates continue to be same for A.Y. 2019-20 as applicable for
A.Y.2018-19. Further, there is no change in the basic exemption
limit.

In order to take care of the education and health care needs, the
Budget proposes to increase the cess on personal income tax
and corporation tax to 4 percent from the present 3 percent. The
new cess will be called the “Health and Education Cess".

Personal Taxation

At present an employee is entitled for exemption of Rs. 19,200
(Rs. 38,400 for physically handicapped or blind or deaf and
dump employees) towards transport allowance and exemption
of Rs. 15,000 in respect of reimbursement of medical expenses.
No Standard deduction is allowed.

The Budget proposals seek to provide relief to salaried tax
pavyers by allowing a Standard Deduction of Rs. 40,000 in place
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of the present exemption allowed for transport allowance and
reimbursement of miscellaneous medical expenses. However,

transport allowance at enhanced rate is proposed to be
continued for differently abled persons.

Relief to Senior Citizens has also been proposed. The proposals
are:-

> Exemption of interest income on deposits with banks and
post offices are proposed to be increased from Rs. 10,000
to Rs. 50,000. TDS shall not be required to be deducted
under section 194A. Benefit will also be available for
interest from all fixed deposit schemes and recurring
deposit schemes.

> Hike in deduction limit for health insurance premium and/ or
medical expenditure from Rs. 30,000 to Rs. 50,000 under
section 80D.

> Increase in deduction limit for medical expenditure for
certain critical illness from Rs. 60,000 (in case of senior
citizens) and from Rs. 80,000 (in case of very senior citizens)
to Rs. 1 lakh for all senior citizens, under section 80DDB.

Reduction in Corporate Tax Rates - An Incentive to MSMEs

In fulfilment of the promise to reduce the corporate tax rate in a
phased manner, Shri Jaitley has proposed to extend the reduced
rate of 25 percent currently available for companies with
turnover of less than 50 crore (in Financial Year 2015-16), also
to companies reporting turnover up to Rs. 250 crore in Financial
Year 2016-17. Finance Minister said that this would benefit the
entire class of micro, small and medium enterprises, which
account for almost 99 percent of companies filing tax returns.
The estimated revenue forgone during Financial Year 2018-19
will be Rs. 7,000 crore. This lower corporate income tax rate
would leave such companies with higher investible surplus,
which would create more jobs.

Capital Gain Taxation
Hon. FM said that the total amount of exempted capital gains
from listed shares and units is around Rs. 3,67,000 crore (as per




returns filed for AY. 2017-18). Shri Jaitley said that a major part
of this gain has accrued to corporates and LLPs. This has also
created a bias against manufacturing, leading to more business
surpluses being invested in financial assets. FM said that due to
attractiveness on return on investment on equity, even without
tax exemption, there is a strong case for bringing Long Term
Capital Gains from listed equities in the tax net.

Presently, Long term capital gains (LTCG) arising from transfer of
long term capital assets, being equity shares of a company or an
unit of equity oriented fund or an unit of business trusts, is
exempt by virtue of section 10(38), provided sale and acquisition
transactions carried out on a recognized stock exchange and are
liable to securities transaction tax (STT).

In order to minimize economic distortions and curb erosion of
tax base, section 10(38) proposed to be withdrawn. For taxing
LTCG in excess of Rs. 1 lakh @10%, a new section 112A
proposed to be inserted with effect from A'Y. 2018-19. All LTCG
up to 31st January, 2018 will be grandfathered.

Recently, CBDT has released an FAQ dated 4th February 2018,
addressing queries in relation to taxability of LTCG. Some of the

illustrations have been provided in FAQs, which are reproduced
as below:

LONG TERM @

CAPITAL. 7
-

GAINS TAX?®

Scenario 1 - An equity share is acquired on 1st of January, 2017
at Rs. 100, its fair market value is Rs. 200 on 31st of January,
2018 and it is sold on 1st of April, 2018 at Rs. 250.

As the actual cost of acquisition is less than the fair market value
as on 31st of January, 2018, the fair market value of Rs. 200 will
be taken as the cost of acquisition and the long-term capital gain
will be Rs. 50 (Rs. 250 — Rs. 200).

Scenario 2 — An equity share is acquired on 1st of January, 2017
at Rs. 100, its fair market value is Rs. 200 on 31st of January,
2018 and it is sold on 1st of April, 2018 at Rs. 150.

In this case, the actual cost of acquisition is less than the fair
market value as on 31st of January, 2018. However, the sale
value is also less than the fair market value as on 31st of
January, 2018. Accordingly, the sale value of Rs. 150 will be
taken as the cost of acquisition and the long-term capital gain
will be NIL (Rs. 150 — Rs. 150).

Scenario 3 — An equity share is acquired on 1st of January, 2017
at Rs. 100, its fair market value is Rs. 50 on 31st of January,
2018 and itis sold on 1st of April, 2018 at Rs. 150.

In this case, the fair market value as on 31st of January, 2018 is

less than the actual cost of acquisition, and therefore, the actual
cost of Rs. 100 will be taken as actual cost of acquisition and the
long-term capital gain will be Rs. 50 (Rs. 150 — Rs. 100).

Scenario 4 — An equity share is acquired on 1st of January, 2017
at Rs. 100, its fair market value is Rs. 200 on 31st of January,
2018 and it is sold on 1st of April, 2018 at Rs. 50.

In this case, the actual cost of acquisition is less than the fair
market value as on 31st January, 2018. The sale value is less
than the fair market value as on 31st of January, 2018 and also
the actual cost of acquisition. Therefore, the actual cost of Rs.
100 will be taken as the cost of acquisition in this case. Hence,
the long-term capital loss will be Rs. 50 (Rs. 50 — Rs. 100) in this
case.

Transfer of immovable property

At present, while taxing income from capital gains (section 50C),
business profits (section 43CA) and other sources (section 56)
arising out of transactions in immovable property, the sale
consideration or stamp duty value, whichever is higher is
adopted. The difference is taxed as income both in the hands of
the purchaser and the seller.

Proposed Amendment: Section 50C, 43CA & 56 proposed to be
amended to provide that no adjustments shall be made in a case
where the variation between stamp duty value and the sale
consideration is not more than 5% of the sale consideration.

Creation of employment opportunities

A deduction of 30% is allowed in addition to normal deduction of
100% in respect of emoluments paid to eligible new employees
who have been employed for a minimum period of 240 days
during the year under section 80JJAA. However, the minimum
period of employment is relaxed to 150 days in the case of
apparel industry.

In order to encourage creation of new employment, Section
80JJAA proposed to be amended to extend this relaxation to
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footwear and leather industry as well. Further, the deduction of
30% would also be available for a new employee who is
employed for less than the minimum period during the first year
but continues to remain employed for the minimum period in
subsequent year. Such deduction would be available from the
subsequent year.

Assessment

The Finance Minister also announced a proposal to roll out E-
assessment across the country to almost eliminate person to
person contact leading to greater efficiency and transparency in
direct tax collection. E-assessment had been introduced on a
pilot basis in 2016 and extended to 102 cities in 2017.

Presently, Section 143(1) provides for processing of return of
income made under section 139, or in response to a notice
under section 142(1). At the time of processing of return, the
total income or loss shall be computed after making the
adjustment, inter alia, in respect of addition of income appearing
in Form 26AS or Form 16A or Form 16 which has not been
included in computing the total income in the return. Itis
proposed to restrict the scope of adjustments in processing of
return by providing that aforesaid adjustment shall not be made
in respect of any return furnished on or after the assessment
year commencing on the first day of April, 2018.

Section 276CC provides that if a person willfully fails to furnish
in due time the return of income which he is required to furnish,
he shall be punishable with imprisonment for a term, as
specified therein, with fine. However, a person shall not be
proceeded against under the said section for failure to furnish
return if the tax payable by him on the total income determined
on regular assessment as reduced by the advance tax, if any,
paid and any tax deducted at source, does not exceed Rs. 3,000.
It is proposed to exclude company from such exemption of
prosecution. Therefore, companies would be liable for
prosecution for failure to furnish return even if there is no tax
liability.

Charitable Trust

In a measure that proposes to control the cash economy,
payments exceeding Rs. 10,000 in cash made by trusts and
institutions shall be disallowed and would be subject to tax. In
order to improve TDS compliance by these entities, the Finance
Minister has proposed to provide that in case of non- deduction
of tax, 30 percent of the amount shall be disallowed and would
be taxed.

Deduction in respect of income of Farm Producer Companies
Hon. FM has proposed 100 percent deduction to companies
registered as Farmer Producer Companies with an annual
turnover upto Rs. 100 crore on profit derived from such
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activities, for a period of five years from financial year 2018-19.
This will promote post 20 harvest agriculture activities and also
encourage “"Operation Greens" announced earlier and would
give a boost to the Sampada Yojana.

Income Computation and Disclosure Standards (ICDS)

Section 145 of the Act empowers the Central government to
notify ICDS. In pursuance, the Central Government has notified
ten such standards effective from 1st April 2017 relating to
Assessment year 2017-18. These are applicable to all assesses
(other than an individual or a Hindu undivided family who are not
subject to tax audit under section 44AB of the said Act) for the
purposes of computation of income chargeable to income-tax
under the head “Profits and gains of business or profession” or
“Income from other sources”. The Delhi High Court in case of
Chamber of Tax Consultants & Anr Vs. Union Of India & Ors has
held that certain provisions of ICDSs are ultra vires the Income-
tax Act, 1961. It was held that the provisions of the ICDS cannot
be made to prevail over the provisions of the IT Act by way of
delegated legislation.

In order to bring certainty, the retrospective amendments are
proposed in section 36, 40A, 43AA and 43CB of Income tax Act.

Introduction of Significant Economic Presence

As per existing section 9 (1)(I), income shall be deemed to accrue
or arise in India, if it accrues or arises, directly or indirectly,
through or from any business connection in India.
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Business connection has been discussion in Explanation 2 to
section 9(1) (I). Further, new explanation 2A is proposed to be
added which states that significant economic presence of a non-
resident in India shall also constitute “business connection” in
India. significant economic presence has been defined as (a)
Transaction in respect of any goaods, services or property carried
out by a non-resident in India including provision of download of
data or software in India, if the aggregate of payments arising
from such transaction or transactions during the previous year
exceeds such amount as may be prescribed; or (b) Systematic
and continuous soliciting of business activities or engaging in
interaction with such number of users as may be prescribed, in
India through digital means.

Itis also provided that the transactions or activities shall
constitute SEP in India, whether or not the non-resident has a
residence or place of business in India or renders services in
India. And only so much of income as is attributable to the
transactions or activities referred to in clause (a) or clause (b)
shall be deemed to accrue or arise in India.

Itis important to note that the proposed amendment in the
domestic law will enable India to negotiate for inclusion of the
new nexus rule in the form of ‘significant economic presence’ in
the Double Taxation Avoidance Agreements. The threshold of
“revenue” and the “users” in India will be decided after
consultation with the stakeholders.

Business Connection

Under the existing provisions of section 9, business connection
includes business activities carried on by non-resident through
dependent agents. The scope of business connection under the
Act is similar to the provisions relating to Dependent Agent
Permanent Establishment (DAPE) in India's Double Taxation
Avoidance Agreements (DTAAs). In terms of the DAPE rules in
tax treaties, if any person acting on behalf of the non-resident, is
habitually authorised to conclude contracts for the non-
resident, then such agent would constitute a PE in the source
country.

However, in many cases, with a view to avoid establishing a
permanent establishment (hereafter referred to as ‘PE’) under
Article 5(5) of the DTAA, the person acting on the behalf of the
non-resident, negotiates the contract but does not conclude the
contract. Further, under paragraph & of Article 5 of the DTAAs, a
PE is deemed not to exist when a place of business is engaged
solely in certain activities such as maintenance of stocks of
goods for storage, display, delivery or processing, purchasing of
goods or merchandise, collection of information. This exclusion
applies only when these activities are preparatory or auxiliary in
relation to the business as a whole.
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In view of the above, Finance Bill has proposed to amend the
provision of section 9 of the Act so as to align them with the
provisions in the DTAA as modified by MLI so as to make the
provisions in the treaty effective. Accordingly, clause (i) of sub-
section (1) of section 9 is being proposed to be amended to
provide that " business connection” shall also include any
business activities carried through a person who, acting on
behalf of the non-resident, habitually concludes contracts or
habitually plays the principal role leading to conclusion of
contracts by the non-resident. It is further proposed that the
contracts should be-

» inthe name of the non-resident; or

> forthe transfer of the ownership of, or for the granting of the
right to use, property owned by that non-resident or that
the non-resident has the right to use; or

> for the provision of services by that non-resident.

Transfer pricing

On Transfer Pricing front, the Government has provided a relief
to taxpayers by proposing to extend the time allowed for
furnishing the Country by Country Report ("CbCR") to 12 months
from the end of the reporting accounting year.

Further, aligning the due date for furnishing of the CbCR by the
Constituent Entity in India, the parent entity of which is outside
India, with the reporting accounting year of parent has been
aligned. Similarly, the due date for furnishing the CbCR by the
Alternate Reporting Entity (ARE) has been aligned with its local
jurisdiction timelines.

Conclusion

The amendments in the Income Tax Act which helps the
government improve the tax payer base is always welcome but
at this stage, it is advisable that structural and significant
changes in Income Tax Act, should, as far as possible, be avoided
and left to be addressed by the newly formed task force
constituted by the Government to redraft the Income Tax Act for
India.
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NARODA ENVIRO PROJECTS LTD.

Plot No. 512-515, Phase I, GIDC NARODA, AHMEDABAD 382 330.
Ph.: 91-79- 22316311/ Fax : 22823299, email: nepl10@hotmail.com

NEW BIOGAS PLANT INSTALLED AT NEPL-NARODA
Storage Capacity 15m3

High COD value effiuent is segregated at source and
transported through a tanker to Anaerobic Digester -

0.50 MLD capacity. The anaeroblc treatment will generate
Methane Gas which can be converted into energy and
can be utilised as a fuel to run boiler installad for

Multistage Evaporator.

This will also reduce the colour value of the effluent

and also reduce COD parameters considerably. The inlet COD
of such effluent is ranging between 8000 to 10000 mgl COD
which is being reduced to T00 to 800 mgl COD only. This s
reducing COD load on other portion of treatment.

The commercial benefit is nearfy of Rs.45.000 to Rs.50,000
per day. This is a renewable energy and NEPL is the First
CETP to demonstrate a Cleaner Technology and also wish
that such examples should be replicated eise.

Naroda Enviro Projects Ltd, has not availed any subsidy for
this project and have created Infrastructure from its own fund.
NEPL is ready to share the knowledge and technology to all
those who want to conver Pollution into Renewable Energy.

Wind Mill - Capacity Renewable Ermr;n.t Waste Husaum Multistage forced Solar r Zero

1.25MW

Biogas Plant at Paryavaran Mandir Evaporator (6 Stage) Discharge technology




GCCI AT WORK - BUSINESS WOMEN WING

BWW ISRO Visit | December 01, 2017

Under the leadership of Smt. Shibani Desai, BWW of GCCl had
been organized a visit to ISRO, Ahmedabd on 1st December,
2017.

More than 35 members of BWW had become a part of this visit.
The members visited the Space Application Centre at ISRO and

BWW Mission Mangalam

A seminar on "Mission Mangalam” was organized on 10th
January, 2018 by BWW of GCCI under the Chairpersonship of
Smt. Shibani Desai.

In this seminar Shri Shailesh Patwari, President GCCI, Smt.
Shibani Desai, Chairperson BWW, Smt. Saroj Sharma Past
Chairperson BWW and ShriJ. G. Hingrajiya, Rtd. IAS and MD,
Mission Mangalam — Gujarat Livelihood Promotion Company
Ltd., Smt. Mona Khandhar, IAS, Commissioner Rural
Development of Gujarat State were main speakers on subject.

Shri J. G. Hingrajiva, had provided information about the various
schemes of Government of Gujarat and Gujarat Livelihood Co.

Dec - Jan, 2017 - 18

gained had the information about the different working models,
various space cameras, actual satellites and payloads.

This visit to ISRO was proved too much informative for all of the

participants as they all had opportunity to know about the
working of ISRO.

| January 10, 2018

a '_?, :

Ltd. on Mission Mangalam and different activities carried out by
them for development of women entrepreneurs in rural areas
by providing them training, financial literacy and innovative
monitoring system with monetary support.

Smt. Mona Khandhar had given a brief information about the
programs of the government to motivate and develop the skills
of women entrepreneurs in rural areas and requested all
members to come and explore business opportunities to
promote women entrepreneurship of Rural women also provide
them a platform for their livelihood.




A Fund Raising for Autistic Children
Decmber 23, 2017

> BWW of GCCl jointly with Divine Colours Foundation and
with support of Smt. Phani Trivedi, Member of BWW
organized "Musical Concert — A Fund Raising Event for
Autistic Children” on 23rd December, 2017 at Crescent Party

GCCI AT WORK - BUSINESS WOMEN WING

Plot, Ahmedabad.

> In this event Shri Nayan Rathod, Playback Singer —

Bollywood and Ms. Pinky Patel performed and entertained
participants.

> There was also “"A Talent Evening” where Specially Talented

Children performed and shown their special abilities to the
audience.

> Shri Anil Sanghvi, Hon. Secretary, Shri Pratap Chandan, Hon.

Treasurer and Smt. Shibani Desai, Chairperson — BWW and
Smt. Ratna Jani, Chairperson, Youth Wing were also present
at this event.

» Members of BWW donated Gift Baskets and Members of

Youth Wing donated 100 Sweaters to the Autistic Children at
this event. The total donation was approx. Rs. 1,21,000/-
with Gift Baskets, Sweaters and Cash through Sell of tickets
for an event.

BWW Visiti to Surat and SGCCI | January 31, 2018

BWW of GCCl visited the well-known UDHYOG - 2018
Exhibitions in Surat on 19th January, 2018. A Delegation of 14
Members had also visited the Southern Gujarat Chamber of
Commerce & Industry , where they met members of Women
Wing of SGCCl and shared their thoughts and information about
their business activities.

Members of BWW also met Mr. Yadi Suriahadi, Acting Consulate
General of Republic of Indonesia, Mumbai and discussed B2B
tie-ups for export and import, business opportunities for
business women in Jakarta & Bali.

A fruitful networking meeting amongst members of both
Chambers & their Past Chairpersons and a Business Lunch was
organized on this occasion.

Visit to Nalsarovar

> BWW of GCCl organized a CSR activity at Gantar NGO,
Nalsarovar on 20th December, 2017 with the support of
Ms. Hemlataben Bhoota, BWW member.

> More than 20 members of BWW visited and became part of
this visit and CSR Activity.

> The member visited Gantar NGO at Nalsarovar and has
taken information about the different kind of activities and
projects implemented for the development of women
entrepreneurs.

> Some of the BWW members had offered their expertise

support to women entrepreneurs working with Gantar NGO
and assured their support in future.
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GCCI AT WORK - YOUTH WING

Mohan no Masalo was an enlightening play organized by GCCl
Youth wing on 10th December 2017 at Deen Dayal Upadhyay
Auditorium.

GCCI Sr. Vice President Dr. Jaimin Vasa graced the event

Chairperson Ratna Jani and Youth wing team took the wonderful
initiative of communicating the life principles of Gandhi through
this unique play.

The play highlighted the Life learning of Mohan Das
Karamchand Gandhi and his journey of becoming a Mahatma.

Interaction with Rajiv Vastupal | November 28, 2017

Rendezvous with Rajiv Vastupal from Rajiv Group was a very
inspiring event organized by GCCI Youth wing on 28th November
at AMA, Ahmedabad.

It was sheer privilege to hear him.

The story of his life shared by him was a priceless learning
experience.

It was truly an informative and interactive session.

Around 150 members n families attended and bonded over this
unigue learning session.

Spousal Integration-make up Learning Session | December 22, 2017

Heritage Tukkal Night in City Area | January 13, 2018

Tukkal Night organized by GCCI Youth wing on 13th Jan 2018, it
was as dazzling as it was expected to be at terrace of Heritage
building in city area

The event was a happy and fun get together for the family
especially kids

Chairperson Ratna Jani and other members of youth wings kept
no stone unturned in making it a rejoicing event

A DJ night added the required zing to the night by non stop foot
tapping music. Scrumptious dinner that followed aptly
completed the jovial mood
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GCClI Youth Wing organized a makeup learning tutorial as a
spousal interaction event at Peace Cosmetic, Alpha Mall.

It was hosted by Ms. Pinki Vaswani under the guidance of
makeup artist Simmi Makwana.

Chairperson Ratna Jani welcomed the make up artist and
appreciated her skills.

Ladies were excited to learn various handy make up tips and
even participated in the make up sessions and came out glowing
and radiant!

Republic Day: - Flag Hosting & CSR | January 26, 2018

26 January 'Republic Day' was celebrated at Sola Bahgwat
Vidyapith.

The celebrations commenced with Flag hoisting in the presence
of members and their families.

Students of Sola Bhagwat Vidyapeeth performed on patriotic
songs. Chairperson Ratna Jani presided over the function and
gave a motivational speech to inspire children.

The members of the Youth Wing did some engaging activities
like playing antakshari, doing garba with the old age people
staying over there and also served them lunch




Youth Wing Winter Dinner | December 16, 2017
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Visit to Mundra Port

GCCI Youth Wing organized a visit to Mundra Port on 20th and
21st January.

It was a memorable visit with a great learning experience.
Chairperson Ratna Jani and the entire Youth wing team did a
brilliant job of organizing and planning the whole trip.

Avisit to Adani Wilmar Ltd and Adani Solar, was great and
Insightful.

The trip turned out to be very informative and inspiring and gave
an opportunity to have an insight into the functioning of mega

GCCI AT WORK - YOUTH WING

GCCI Youth Wing organized a dynamic winter dinner on 16th Dec
at Belvedere Golf and Country Club at Adani Shantigram.

The event turned to be jovial affair with the presence of GCCI
President Shailesh Patwari, Sr. Vice President Dr. Jaimin Vasa,

GCCl Youth wing chairperson Ratna Jani, and other dignitaries.
Members bonded over each other on fun activities and

interacted over a delectable dinner.
The dinner was hosted by Mr. Rakesh Shah and family.

The event was meticulously planned and turned out be very
lively and cheerful.

| January 20/21, 2018

establishments that act as the driving force in the overall
development of our nation.
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GCCI AT WORK - NRG CENTRE

Aspects of Taxation and Financial Planning regarding Investments by Non- Resident Gujaratis (NRGs) | January 24, 2018

Under the joint aegis of Non- Resident Gujaratis Foundation
(NRGF) of Government of Gujarat and GCCI NRG Committee /
Centre, a Seminar on "Aspects of Taxation and Financial
Planning regarding Investments by Non- Resident Gujaratis
(NRGs)"was organised at GCCl on Wednesday , 24th January
2018.

The audience consisted of about 250 NRGs and other related
persons . Main speakers were Shri Mukesh Patel , eminent
International Taxation Expert; Shri Jigar Patel, ,International Tax
Attorney ; Shri Sachin Chatruvedi ,Investment Expert & Shri R.
Ravindra Kumar, Secretary, Life Insurance Corporation of
India(LIC).

While welcoming the guests, GCCI Senior Vice President Dr.
Jaimin Vasa said that Gujarat is doing an excellent job in medical
services, information technology and other sectors .
Investments were pouring in different sectors, including in real
estate. He informed that our diapsora remittance to India was
about $ 70 billion every vear. In his introductory remarks, Shri
K.H. Patel, Chairman of GCCI NRG Committee /Centre gave an
overview of the activities of NRG Centre and mentioned that
NRIs held FDs worth Rs. 7 lakh crore in India.

Shri K. D. Asari, Director, NRGF, informed that the NRG
Foundation of Government of Gujarat carries out various
activities for the benefit of the NRG community. Amongst the
notable activities of the Foundation was the launch of Gujarat
Card wherein NRG cardholders were provided priority
treatment in Government Departments and were also eligible
for other benefits. The Foundation also published fortnightly E-
newsletter projecting the developments of interest to NRGs.
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Shri Mukesh Patel, International Taxation Expert, advised that
NRGs should obtain Aadhar Card and PAN Card though they
were not yet mandatory in India for any financial dealing . PAN
Card was mandatory for all property related transactions .
Repatriation of money up to US $ one milion a year was
possible without any difficulty if the NRI/NRGs held NRO bank
account. Shri Patel further informed that investment in real
estate can be made by NRGs in any category except agricultural
land.Speaking on the contribution of NRIs/NRGs, Shri Patel
mentioned that, amongst 3 crore NRIs across 129 countries, 1
crore were NRGs. He advised the participants that in the age of
information technology and with India having bilateral treaties
with majority of the countries ,it would be unadviasble not to
disclose financial and other transactions

Shri Jigar Patel, International Tax Attorney, informed the
audience that the definition of resident Indian in the Income Tax
Act and Foreign Exchange Management Act (FEMA) was
different and therefore it was essential for all NRIs/NRGs to
keep their status clear under both the Acts. Thus, he advised
NRGs to make all investments in regular and compliant manner
failing which difficulties can arise.

Shri Sachin Chaturvedi, C.A. and Investment Expert, emphasised
on the fact that Savings and Investments were two different
things. Savings is wealth preservator and investments were
instruments which required financial planning. Shri R. Ravindra
Kumar, Secretary, LIC, gave a detailed overview of the LIC and
informed that LIC was the largest life insurer in the world with
30 crore beneficiaries, 25 lakh crore insurance funds and 99%
claim settlement ratio.
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A programme about Writings by Non-Resident Gujaratis (NRGs) abroad | January 27, 2018

GCCI NRG Committee orgnised a programme on Writings by
NRGs abroad on 27th January 2018. GCCI President Shri
Shaileshbhai Patwari , NRG Committee Chairman Shri K H Patel
; Padma Shri Vishnu Pandya ; Author Mrs Rekha Patel from USA
; Dr Balvant Jani, Director, Gardi Institute for Diaspora Studies,
Rajkot ; Shri C.B. Patel, Publisher and Editor of weeklies
Gujarat Samachar and Asian Voice (UK) and other dignitaries
were present on the occasion. The audience included about 100
invitees ,mainly NRGs and persons connected with Gujarati
literature .Three books of author Rekhaben Patel (USA) were
launched on the occasion.

While welcoming the guests , President Shri Patwari said that
GCCI' NRG Committee has been carrying out many activities to
strengthen relations with NRGs. He added that this type of
programme will encourage more diaspora authors and poets. In
his remarks, Shri K.H. Patel, Chairman of GCCI NRG Committee,
gave an overview of the activities of the GCCI NRG Centre and
mentioned that they had arranged similar programme in the
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year 2010 when eminent authors and poets from USA, UK and
Canada were the speakers.

Dr. Balvant Jani, Director, Gardi Institute for Diaspora Studies,
Rajkot, said that a great majority of Gujaratis settled in USA UK,
Canada and elsewhere were interested in Gujarati literature. He
said it will be useful to enable young generation of Gujaratis
abroad to take interest in Gujarati language. Padma Shri Vishnu
Pandya, Chairman of Gujarati Sahitya Academy of Government
of Gujarat, said that the Academy will continue to encourage
publishing of Gujarati literature by our diaspora. He warmly
complimented Rekhaben Patel for her books. He added that
Gujarati Sahitya Academy will organize International Gujarati
Language Conference in due course.

In her remarks ,author Rekhaben Patel said that her habit of
reading and writing had enabled her to achieve the writings of
story books and poetry. She also outlined main elements of her
three books which were launched on the occasion.
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- Shri Mukesh Shah

Until now, there was no single legislation that governed
corporate insolvency and bankruptcy proceedings in India, the
significant numbers of legislations and the complex interplay
between them use to make the recovery of debts cumbersome
for lenders. Lenders had limited muscle when faced with default
and promoters stayed in control. Only one element of a
bankruptcy framework has been put into place to a limited
extent: banks are able to repossess fixed assets which were
pledged with them under SARFESIA. The lack of clarity on
jurisdiction and lack of commercial understanding have allowed
stakeholders to manipulate the situation and stall progress.

The Code acquired urgency because of the following reasons:

> The stressed assets in the Indian banking system have
peaked at US$150 billion or over INR10 lakh crores (~15% of
gross advances).

»> There has been a heightened focus on the resolution of the
problem by the RBI and the Supreme Court. The previous
RBI Governor had stated that “Our intent is to have clean
and fully provisioned bank balance sheets by March 2017."

> Thereis adire need of capital today— not just for stressed
companies’ but for growth in general. It is not the most
opportune time to tap capital markets nor are banks willing
to provide liquidity; and most promoters are not in a position
to infuse capital. Private capital would need to flow in and a
strong legal framework would be a prerequisite.

Facts about India Restructuring| Winding Up

Average life of cases in 2002 7 years 6.5 years
Cases resolved in Oct 2015 | 955 (out of 163 (out of
within 5 years 4,636) 545)
Cases pending for 1274 505

more than 20 years

The average time taken in the U.S. to complete the insolvency
proceedings is 1.5 years; in Indig, it is 4.3 years. India lags behind
most of the nation’s so far as time and effort to carry out
insolvency proceedings are concerned. Following is a
comparative analysis, based on the information provided by the
World Bank:
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Insolvency and Bankruptcy Code
Change is Essence of Life - "Reinhw Nie

-

Average | Average
Recovery | duration | cost (% of *Strength
Indi Rate of estate)
ndicators (Cents per | insolvency of
USD) |proceedings insolvency
(years) |proceedings
India
(Mumbai) 25.7 4.3 9 6
South Asia 31.8 2.6 10.1 4.5
OECD. 723 1.7 ] 12.1
Countries

*Sum of four indices- Commencement of Proceedings Index;
Management of Debtor’s Assets Index; Reorganisation Proceedings
Index; and Creditor Participation Index. Source: World Bank

Therefore, there is an immediate need to overhaul the insolvency
framework.

The vision of the new law is to encourage entrepreneurship and
innovation. Some business ventures will always fail but they will be
handled rapidly and swiftly. Entrepreneurs and lenders will be able to
move on instead of being bogged down with decisions taken in the
past. The law is intended to work out the resolution plan in the best
possible manner so that the creditor and debtor both are benefited and
the business of the company continues. Only in case of non-viability or
non-submission of resolution plan within the timeline of 180 days (270
days), the NCLT will order for the Insolvency. The intention is not to
process the insolvency or bankruptcy but to work out the win-win
situation for creditor and debtor both, which will benefit the overall
ecanomy. The resolution plan be which can work out a solution to repay
the creditor and after repayment the company continues to function i.e.
getting equity investment in company, raising debt, sell of part or a unit,
etc.

Why was the Code needed?
> Reduce the time taken to resolve insolvency

Develop investor confidence.
Eliminate confusion caused by a complex judicial framewaork

Address the NPA situation decisively

YV V V V

Develop the credit and bond market




Why was the code intended to change?
> (reate a single insolvency and bankruptcy framework

> Set up a clear and unambiguous process to be followed by
all stakeholders in a time-bound manner

» Provide a commercial solution to a commercial issue.
> Allow genuine business failures a second chance.

> Clear and unambiguous process to be followed by all
stakeholders in a time-bound manner.

> Provide confidence to lenders of their rights and their
enforcement.

How does it change for the lenders?
> Right to control the borrower upon default and maximize
recovery

> Option toinitiate the process even if the default is in respect
of the debt of another lender

> Need for more robust monitoring systems to enable
judicious exercise of powers

> Lack of lender consensus on resolution plan can push the
borrower into liquidation

> Clear priority of distribution (waterfall) upon liquidation;
government dues subservient to those of secured creditors
and unsecured financial creditors..

Why does it change for borrowers?
> Any creditor can file an insolvency petition on a default of
INR 1 lakh or more.

> Insolvency professional (IP) to take over the management
and operations of the borrower during the Corporate
Insolvency Resolution Process (CIRP).

> Borrowers to focus on liquidity-ensure tight cash flow
forecasting and monitoring to stay current on payments.

> Need to be proactive in identifying issues, communicating
with lenders and developing/implementing a turnaround
plan.

> In case of fraudulent diversion of assets, personal
contribution can be sought; imprisonment possible.

How can the Code help fast track resolution?

> Lender inertia during the CIRP would mean liquidation-
invariably an economically inferior outcome as compared to
resolution

> Clarity on the insolvency framework will attract investors to
invest into stressed/distressed situations

> Moratorium clause to ensure smooth insolvency-resolution
process.

> An "open floor” for submission of resolution plans should
facilitate the approval of the best plan

> The framework defines the role of the judiciary and leaves
limited scope for a legal delay/deferral of the problem.

In more developed economies, bankers specify a range of critical
covenants linked to profitability and cash flows that are
monitored rigorously and periodically. Any breach of such
covenants leads to an immediate and independent business
review (IBR) of the borrower by a specialized agency, resulting in
an assessment of the short-term and long-term viability of the
business. The outcome of such an IBR would provide banks an
evaluation of various options — i.e,

> allow the borrower to work out a revival,

> agree with the barrower on an operational restructuring,
> negotiate a financial restructuring or

> pull the trigger on the CIRP.

> There are no specific pravisions in the Code on how Indian
authorities would give or seek assistance to or from foreign
authorities, or how Indian authorities would recognize and
deal with debtors that are undergoing insolvency
proceedings in multiple proceedings.
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Mind-set of existing stakeholders: lenders, borrowers and
judiciary

A complete transformation of the banking system is needed.
Specifically, aspects related to the development of early
warning mechanisms, astute credit monitoring, proactive
commercial decision-making with respect to the way forward
and elimination of inter-creditor conflicts would need to be
overhauled.

Stressed/ distressed business owners/ managers should
acknowledge and focus on the inefficiencies in their current
business models in a timely manner and communicate any
liquidity issues to financial creditors and other stakeholders well
in advance — along with a turnaround plan.

- ABQVETHE
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Legal matters

There are numerous matters (such as sale of part of an
organization and carve-out of business) that may need the
approval of sharehalders as per constitutional documents,
shareholder agreements and other similar documents. The
resolution plan will take effect notwithstanding such approval.
However, the Code and regulations are silent on whether such
actions contemplated in the resolution plans (or otherwise) can
be completed without specific approvals as required under the
Companies Act.

The regulations have stipulated a minimum payment to the
operational creditors and dissenting financial creditors to the
extent of the estimated liquidation value, i.e., the amount

payable to them in the event of a liquidation. The liquidation
value due to operational creditors should be paid within 30 days
of the date of approval of the resolution plan by NCLT.

The Code and the regulations are silent about the treatment of
75% value of creditors who abstains from voting in the
Committee of Creditors (CoC) meeting.

Other matters

There are practical difficulties that if the IRP appointed doesn't
receive support from Company it would then be difficult to
present the resolution plan, in such cases, the NCLT will
anyways order for liquidation in case the timelines have
exhausted.

Absence of cross-border insolvency framework for fair and
efficient administration of issues. India should adopt the
UNCITRAL Model Law on Cross-Border Insolvency. Otherwise,
courts and insolvency professionals will struggle to deal with
insolvency cases involving cross-border issues.

Once the case is admitted against the company, all other legal
proceedings on the Company along with routine operations
comes to standstill.

Just the 14 days' timeline from NCLT after the case is admitted,
for corporate debtors might be less to work out and actually
execute the plan for repayment.

There is a view that the current 180-day (plus 90 days) period
may not be adequate to nail down a resolution plan, especially in
complex/ large cases. While this is a consideration, various
stakeholders can work constructively together to address many
of the matters, including building a feasible resolution plan (pre-
packs) even before the commencement of the insolvency
resolution process such that the process can be completed
efficiently.

Development of professionals who have the integrity and skills
to perform the onerous tasks of an IP in insolvency and
bankruptcy cases is critical.

The Code has started an interesting journey and is a step in the
right direction. The success of the Code would, however, be
measured upon implementation, which hinges primarily on a
tectonic shift in the mind-set of its stakeholders.
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We congratulate Shri Samir Shah, Partner of JBS Group of

Companies, for receiving the WCO Certificate of Merit We congratulate Shri Yagnesh Pandya, CMD of

by Shri Shiv Pratap Shukla, Union Minister of State for Print Vision Pvt. Ltd. for receiving the SIX NATIONAL
Finance, Government of India, Member Parliament AWARDS for EXCELLENCE in PRINTING (NEPA 2017)

(Rajya Sabha) for rendering exceptional service to the by Hon'ble Governor of Gujarat Shri O. P. Kohli

International Customs Community
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AIRCONDITIONING SOLUTIONS FOR THE FUTURE

SALES + SERVICE §=" Future Solutions "\ GUJARAT'S LARGEST SERVICE NETWORK

Jyoti Plaza, Shyamal Cross Roads,
Satellite, AHMEDABAD.
+91 79 26746605 /06, +91 99789 69242

FUTURE SOLUTIONS
DAIKIN SOLUTION PLAZA

HI WALL UNITS
CASSETTE UNITS
DUCTABLE UNITS

VRV SYSTEMS
CHILLERS

0% R

GANDHINAGAR SHOWROOM
5/GF, Ugati Corporate Park, Opp. Pratik Mall,
Nr. HDFC Bank, Kudasan. T 079 2360 0789

futuresoluindia@gmail.com
www.futuresoluindia.com

K3DC +91 98794 78822

Future
Solutions
Group

POWER PACK SYSTEMS

“Hani House", Ground Floor, B/h. Oriental Bank of Commerce,
Shyamal Cross Roads, Satellite, Ahmedabad-380 015.

POWER PR

LEADER IN POWER PROTECTION

POWER BACKUP
SALES . SERVICE . RENTAL

Online/Offline UPS ¢ Inverters

Servo Stabilizers ¢ Industrial Batteries
Safety Sensors

Authorised Premium Dealer

EF.T-N

UPS

3 info@powerpacksystems.in, powerpacksystems2611@gmail.com

@ 9824013589 @ +91 79 2674 6605/ 06, 26306052

K3DC +91 98794 78822




GCCI REGIONAL CHAMBER

VADODARA GANDHIDHAM

CHAMBER OF COMMERCE & INDUSTRY CHAMBER OF COMMERCE & INDUSTRY
Mr. George Kalytas, Vice-President of CORFU Chamber A Motivation Speech of Mr. Jay Vasavada on “New
of Commerce from Greece visited VCCl on 14.02.2018. Generation & Future of India” On 14th December At

Chamber Bhavan.

Shri S.S. Das Jt. Director, DGFT, Vadodara visited VCCl on

1522018 for an interactive meet with Members. Felicitation Programme of Hon'ble MOS for Welfare of

Sacially and Educationally Backward Classes Shri
\/asanbhai Ahir & Smt. Maltiben Maheshwari, MLA —
Gandhidham on 16.01.2018 @ Chamber Bhavan.

Shri Kamal Singh, Director, MSME, Ahmedabad
accompanied by Shri P.N. Solanki, Dy. Director visited
VCCl on 16.02.2018
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GCCI REGIONAL CHAMBER

GCCl Delegation headed by Vice President Shri Nand|al AYS1e U, YRR, 2eMar i A2(ld AL AHIA
Goyal & Hon. Secretary Shri Murlidhar Jagani were AHIIM, L. 9-9-209 L A% AL%ALHL 24198, AL
present in Industrial Exhibition Udyog-2018 organised S ARRRAN 3 3elae 4o 2w

by The Southern Gujarat Chamber of Commerce &
Industry at Surat on 18.01.2018.

AL, Aiue Al Heacnd g, Awsiedl
AU dal AU 2l RS Guiena, 3. 2R 2l
eRldioid e, e=dlo sBiR A4 8l Yrsrels v2a (SR
GulRad 26l AwsI2 ARl M5 24 AUIR-GENDL 244
el (sl Heradl sl oflelad.
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A Seminar on E-Way bill was organised on 02.02.2018 @

Chamber Bhavan. Speaker Shri Shahikant Sharma, Asst. U512 L AR AUR-Gellotrl wgll dal .4,
Commissioner, GST A%SI2HL dRd A 5L 2190 w2l Rladiacs eur{lul,
Gu-mape il wiel awRustl 2im Hirtg-Ho{l ol ol Yl. dwad d.
R-1-20% ¢+ 2 Yeuo{l 2l [Qaraeits 3uisll-l

AiHlA21R vild 3613 HALSLA @ AL 53¢

RAJKOT
CHAMBER OF COMMERCE & INDUSTRY i

A5 A361R 215 S iy Sr3l 2l AWSI2 28 srAeewR SHRI ZALAWAD CHAMBER OF

AlAULLAL AY 5 GUSH dly-2-209¢ Sl o2 COMMERCE & INDUSTRIES
209 ¢~ Ae oFe dorsl [Quaid 2l HEaeiLsd uea-il

el 2UAd Uil 9ol AL HAL 8l AR uedsd vMalest sdi
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GCCI REGIONAL CHAMBER

R A%A-AL Yool ddls salR din-lu 8l (Ao
3uisll-{l uieol Adi axiia ZCCl AL uyut 2l YRaAH1S
AHYRL, Gu-nyot gl Hadlad e, Hidg-H-{l 5l
SHAUMLS det, Hirg-von-2dl 5l (BalRRis sl
2[Griet WsAdl I3 53¢ YHAIL YALSld.

SAURASHTRA
CHAMBER OF COMMERCE & INDUSTRY

dl. ¥-2-209 ¢+l A% gy 61%2-209 <-4l [Qeanst
131 [Quald dorst il 3391 ueerdl Al x4 uRridle.
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WHEN SMART IS
THE WAY CITIES ARE PLANNED,
YOU'VE BUILT IT RIGHT.

You are not building for the sake of building. You are here to build from scratch a civilisation
that stands tall - a civilisation of structures that lasts through time and become landmarks.
Structures that are lived in, and loved for. You are here to build with materials strong and

worthy. You are here to build for the future.

BUILD IT RIGHT

www.builditright.in Electrotherm (India) Limited, HO: 72, Palodia via Thaltej, Ahmedabad - 382115. Ph.: +91 2717 660550 / 649




- Dr. Jaimin Vasa
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India has one of the best developed pharmaceutical industries
and produces about 20% of the world's drugs. Indian
Pharmaceutical Industry is the third largest in the world in terms
of volume and tenth largest in value. India has become a prime
destination for manufacture of branded and generic medicines
with a strong export element. The Indian Pharmaceutical
Industry is facing many challenges at Global level. Both the
Government and Pharma Industry have to identify and address
the issues together to make India as a global Pharma
destination.

Issues and Challenges

1. Hand-holding to meet BA-BE requirements

Recently the government has issued GSR making it mandatory
for all pharma formulation manufacturers to provide BA-BE for
all products under BCS Class Il and Class IV. While large
companies have enough funds and capabilities, Due to the
limited of Fund many MSME will move out of the Oral dosage
forms.

2. Drug Price Control Order and Its effect on SME :

The main issue raised by most of the pharma companies in
MSME Sector is that Control of Drug Price because due to this
Government reforms for the essential medicines SMEs have to
lower the price of drugs. Hence, the profits which SMEs earn are
basically peanuts and this income is not sufficient enough for
the cost of production.

3. Compliance of Regulatory Aspects and Modern R& D
Facilities for Research & Drug Discovery:

The approval of USFDA is important to export the goods to USA
and other countries. To update the infrastructure for getting the
USFDA approval as well as Registration procedure required
huge investment. Most of the Pharma Industries in MSME
sector failing to adopt and comply with all these regulations due
to Shortage of Funds.

4. Over Dependence on China for Raw Material like API,
Excipients etc.

Import of API from Chinais required for close to 150 essential
drugs as per the National List of Essential Medicines (NLEM).
However, such dependence could have a disastrous effect on
impacting overall production and profitability of Indian Pharma
Industries in MSME Sector.
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5. Chinese Competition in API

Chinais in a position to offer bulk drugs at low prices as they
have the full support of their government by way of subsidised
land cost and infrastructure, R&D support, finance at a very low
cost, and lax environmental laws. All these factors enable
Chinese bulk drug units to sell in India and globally at a low
prices. As a consequence, bulk drug manufacturers in India are
unable to compete.

6. Issue Related to Finance

Accessing adequate and timely financing on competitive terms,
particularly longer tenure loans remains a big challenge for
SMEs Pharma sector. Some of the major causes for low
availability of bank finance to this sector are the high-risk
perception, inadequate data and usage of external credit rating,
weak corporate financial systems, early stage high transaction
cost for small loans and high costs of the banks in lending to
MSMEs. The lack of adequate collateral further hampers
availability of funds to the sector.

7. Environmental Issues

Implementation of the Pollution Control is not that easy
particularly for MSMEs considering the high cost involved in
setting up pollution control systems for zero discharge and
water treatment apart from installing mandatory online
monitoring equipment for environmental pollution. This
discouraging domestic API manufacturing and they are
compelled to reduce the production activities and force to
depend on Chinese imports.

Probable remedies

1. Hand-holding to meet BA-BE requirements

Ministry provide subsidy for creating Cluster — BABE testing
centre that can in-turn provide low cost BA-BE testing facilities
for the MSME pharma industry. Also BA-BE Report is also very
costly and time consuming. Such report should be available
from NIPERs at subsidized cost for SME.

2. Low margin due to government pricing policies of DPCO:
SMEs have to take in to confidence before taking the decision of
Drug Price Control. Also Funding for the pharma companies
might be a way to move forward.




3. Compliance of Regulatory Aspects and Updated R&D
facility:

Setting up of Pharma Venture Capital Fund for SMEs for
innovations in drug discovery including incubator driven
translational research. Also Schemes for Upgradation of SMEs
for WHO-GMP, USFDA/EDQM/ TGA and other International
Standards accreditation by way of Soft loan or any other
suitable schemes.

4. Start more and more API Park & Pharma park for SMEs
Start more and more API Park & Pharma park for SMEs — With
this SMEs can use the common facility like Common Effluent
Treatment Plant, various Common facility like Steam for Drying
etc. — so that the cost of production will be very low and
environment problem will be sorted out. This will also help SMEs
and Pharmaceutical Industries in General to avoid the over
Dependence on China for APl and other Pharma Raw materials.
Also SMEs in Pharma Sector can compete the Chinese
Manufactures qualitatively and competitively.

5. Issue Related to Finance

The current bank rates are very high, It should be reasonably
reduced. Incentivizing SME Sector for development of new
Drugs for diseases endemic

6. Environment Issues

Government should set up Common on Effluent Treatment
Plant for zero discharge and water treatment or Government
should give grant to setup such plant to SMEs. Besides, faster
regulatory clearances from the concerned authorities for
installing mandatory online monitoring equipment for
environmental pollution in implementation of common
facilities.

7. Start more NIPERs to support SMEs

Start more NIPERs and Provide Infrastructure and staff for the
existing NIPERs and strengthen them. These NIPERs should
support the SMEs by providing R& D as well as Regulatory
Support with less cost.

8. Act Academic Institution as a knowledge partner for SMEs
With the Industry Institute interactions - various IITs and
Universities enable act as a knowledge partner for SMEs in
various fields. They can support SMEs through their various
resources like Research & Development, Finished product
Development and share the latest technological innovation

9. Availability of Skilled Manpower

Present education system should be revamped according to
industry perspective. Therefore there should be at least six
months internship should be make compulsory in the
curriculum.

10. Consortium of Pharma Industries in SME sector
Government should promote a consortium of Pharma
Industries in SME sector like Brazeel model. If there is a
consortium of industries they can apply for Government tender

and the order will be distributed as per their strength and
capacity of the individual members. Naturally the cost of the
products will be less.

11. Instead of value addition there should be Positive value
addition

To import the goods there will be a DGFT clause that value
addition which is 15% against the advance license. For SMEs
who are manufacturing AP, rule should be Positive value
addition

12. Implementation of Regulation

Regulators who are introducing the new regulation for AP,
Formulation and medical devices manufacturers in SME sector
should be given sufficient time to understand instead of
immediate implementation. Many SMEs are not aware that
when the new regulations introduced and how to implement
this should be rectified.

13. Distribution Channel

Instead of buying directly from manufacturers, Government
should Set-up a distribution channel for procurement for
hospitals or any institutions to avoid manipulation in cost and
quality.

14. e-commerce Portal for Customs Clearance

Instead of ICEGATE (Indian Customs EDI Gateway) e-commerce
portal of the Indian Customs introduce Sugam e-commerce
Portal so that SMEs can update or know their product rejected
or accepted. Through Sugam Portal there will be Zero
demurrage. This will help SMEs to avoid unnecessary
demurrage.

15. Pricing of Coronary Stents

As per the Government notification dated 21st December 2016
has incorporated Coronary Stents are ‘scheduled formulations’
and NPPA fixed the ceiling price of Coronary Stents Rs.29,600/-
.This has affected very badly on the profit margin of

Coronary Stents manufactures in SME sector.

If India can address these major challenges, then it has the
potential to grow to a level that's comparable (both in value and
volume terms) to most developed countries. In India there are
various agencies that are regulating the Pharmaceutical
Industry. Pharmaceutical Manufacturing is regulated by DCGI
which is working under the Ministry of Health and Family
Welfare. The issues about Pharmaceutical Industry, Price
Control are regulated by Department of Pharmaceuticals,
constituted under Ministry of Chemicals and Fertilizers, while
the Pharma Exports are monitored by Pharmexil working under
the Ministry of Commerce and Industry. All these agencies have
to work in coordination to make India a global Pharma destiny.
Both the Government and Indian Pharmaceutical Industry
should work together to over-come the challenges and making
“India- the Pharmacy of the World".
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Bankruptcy law -

- Mr. Shiju

Business failure is an integral part of any economy. If the failure
is a result of @ wrong business model or fraud, then a quick
liquidation may be the most viable outcome. However, there
may be situations such as while the business is generating
revenue, the company is still failing to pay debt. This may due
toa wrong financial model resulting into a mismatch between
receivable and payable of the entity. A debt restructuring may be
an effective resolution under such situationrather than
liquidation.

Success of a bankruptcy regime depends up on its ability to
strike a balance between liquidation and restructuring. The
erstwhile bankruptcy regime in India failed to create such a
balance. Instead of extending support to a genuine
entrepreneur who is on a financial stress, the lenders and other
creditors attacked such businessman with multiple legal actions
such as proceedings under SARFAESI Act for taking possession
of secured properties; filing cases before debt recovery tribunals
and civil courts; filing criminal cases under Negotiable
Instruments Act for dishonouring of cheque, etc. The debtor
and their guarantors end up in spending most of their time for
fighting the cases in several courts instead of concentrating on
business and its revival.The same system also miserably failed
to take any effective action against errant promoters who used
their business to defraud financial institutions, thereby reducing
the country one of the lowest in the world in terms of recovery.

The enactment of Insolvency and Bankruptcy Code 2016 (IBC)
led to a paradigm shift in the bankruptcy regime in India. For the
first time, we have a law, which aims to bring about this balance
in a time bound manner. The Code deals with insolvency
resolution of corporates as well as individuals and partnerships.
However, only the process for corporate insolvency resolution
has so far been notified.

IBC prescribes a minimum threshold to commence corporate
insolvency resolution. The process can be initiated against a
company upon the occurrence of a default in payment of any
debt, provided the minimum amount of default is Rupees one
lakh. The process can be commenced even if the default is only
in respect of a part of the debt or an instalment so long as it
satisfies the minimum threshold.
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an opportunity to revive debt-_,r]j{

Partner at INDIALAW LLP

Both creditors and debtor can trigger corporate insolvency
process. IBC differentiates the creditors as financial creditors
and operational creditors. Financial creditors are those whose
relationship with the entity is a pure financial contract such as
loan or debt. Operational creditors are those, whase liability
from the entity comes from a transaction on operation such as
supply of goads, services etc. Claims of employees or
Government are also included in the definition of operational
credit. If a creditor has both financial and operational transaction
with the entity, the creditor can be considered as financial
creditor to the extent of the financial debt and as an operational
creditor to the extent of operational debt.

A financial creditor can trigger the corporate insolvency process
upon the occurrence of an event of default in any financial debt
owed to any financial creditor by the corporate debtor. It is not
necessary that the debt should be owed to the applicant
financial creditor; it can be triggered in case of cross default also.
The financial creditor can initiate the proceeding by filing an
application along with required documents to the adjudicating
authority under the IBC, which is the National Company Law
Tribunal (NCLT)under whose jurisdiction the debtor has been
incorporated.

In case of operational creditor, prior to the initiation of the
process, he has to first serve a demand notice of unpaid debt to
the corporate debtor.Within 10 days from the receipt of demand
notice, the debtor shall either repay the amount or provide a
notice of dispute in respect of the demand. The dispute shall be
an existing dispute as on the date of the demand notice. No
insolvency process can be initiated against the debtor, if there is
a pre-existing dispute in respect of the demand. Operational
creditor can initiate insolvency resolution process, if he didn't
receive any payment or notice of dispute from the debtor
against the demand notice with in the specified time. The
proceeding can be initiated by filing an application before the
NCLT along with a copy of demand notice.

The corporate debtor itself can commence insolvency
proceeding by filing an application before NCLT along with
necessary documents, if it defaulted any debt. NCLT will merely
look in to the record to see that default has occurred. It doesn't
matter that there is any dispute in respect of the debt.




Once the application has been filed, NCLT shall either accept or
reject the same within fourteen days of the receipt of
application. The corporate insolvency resolution process will
start from the date of admission of application by NCLT. IBC
defines a default maximum period of 180 days from the date of
admission to complete the resolution process. NCLT can extend
this period for another 90 days in complex cases upon request
by the committee of creditors. The period cannot be extended
further. IBC also provides for a fast track resolution process for
certain less complex matters, where resolution process has to
be completed within 90 days of the application.

After the admission of the application, NCLT by an order declare
a moratorium during which no legal proceeding can be filed
against the debtor. All existing proceeding against the debtor
will also be suspended during this period. The moratorium will
be active till the time of the completion of resolution process.
The purpose of maratorium period is to provide a 'calm period’
for the creditors and the debtor to negotiate viability of the
entity.

Simultaneously, NCLT will also cause a public announcement to
be announced in the website of Insolvency and Bankruptcy
Board of India (IBBI), which is the regulator constituted under
IBC. The public announcement will state inter alia the last date of
submission of claims and details of the interim resolution
professional, who shall be vested with the management of the
corporate debtor and be responsible for receiving claims.

The interim resolution professional is a professional registered
and regulated by IBBI, who is responsible for the management
of the debtor during the resolution process. While the Code
mandates the financial creditor or the debtor to nominate the
interim resolution professional while filing the application, it is
only optional for operational creditor. If the operational creditor
didn't propose the interim insolvency professional, then NCLT
will request IBBI to nominate the same. Up on his appointment,
the power of the board of director of the debtor will stand
suspended and vested with the interim resolution professional.
The interim resolution professional will collect all information

regarding asset, operation and liability of the debtor and collate
all claims submitted by creditors. Thereafter, the interim
resolution professional shall constitute a committee of
creditors, consisting of financial creditors. The committee of
creditor will either confirm the appointment of interim
resolution professional or appoint a new resolution
professional.

Any person who wants to revive the company can submit a
resolution plan to the resolution professional. The plan must
provide for payment of insolvency resolution process costs;
management of the affairs of the corporate debtor after
approval of the plan; and implementation and supervision of the
plan. Any resolution plan, in order to be effective, requires the
approval of 75% of the committee of creditors by weight of the
total financial liabilities. The decision of the committee will be
binding on all creditors. Once the committee clears the
resolution plan, the role of the NCLT is limited to approve the
plan if it adheres to the guidelines prescribed in the Code.The
resolution plan as approved by the NCLT will be binding on the
corporate debtor, employees, members, creditors, guarantors
and all other stakeholders. All these need to be achieved with in
the prescribed time limit of 180 days, which may be extended
for a further period 90 days up on approval of committee of
creditors. In the absence of any approved resolution plan within
the prescribed time line, the debtor goes into liquidation.

A bankruptcy law shall give an opportunity to genuine
entrepreneur, who is undergoing financial stress while
penalising intentional defaulters.When a company defaults, the
best out come will be restructuring of the liability so that the
company can continue as a going concern or replacement of the
management of the company or both. Liquidation shall be the
last resort as it results into destruction of the entity. The
challenge of a bankruptcy law is to provide for the exploration of
various possibilities while ensuring not much time is lost during
the process, as delay will result in erosion of value. IBC creates
an efficient institutional framework and a conducive
environment for exploration and evaluation of various
possibilities available to the entity in a time bound manner.
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GCCI President at Book Launch of Dr. Kirit Shelat
“Building Climate Smart Farmers”
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TRADE FAIRS

TRADE FAIRS IN INDIA

Aahar- The International Food
& Hospitality Fair

India Ceramics

ET L IE

Secutech India

Travel & Tourism Fair (Ttf)

Diemould

Non Woven Tech Asia

TRADE FAIRS ABROAD

ECF - East China Fair 2018

International Signs & LED Exhibition
Guangzhou 2018

VIFA-EXPO - Vietnam International
Furniture & Home Accessories
Fair 2018

For Energo Smarto 2018

Propak Africa 2019

IGEEC - International Green
Energy Expo & Conference 2018
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October 11-14, 2017

March, 7 to March 9,
2018

March, 8 to March 10,
2018

April 5 to April 7, 2018

April 7 to April 8, 2018

April 11 to April 13,
2018

May 8 to May 10, 2018

June 6 to June 8, 2018

01 March 2018 -
05 March 2018

03 March 2018 -
06 March 2018

07 March 2018 -
10 March 2018

15 May 2018 -
18 May 2018

12 March 2019 -
19 March 2019

04 April 2018 -
06 April 2018

Mumbai, India

Ahmedabad, India

Mumbai, India

Mumbai, India

New Delhi, India

Chennai, India

New Delhi, India

Mumbai, India

Shanghai, China

Guangzhou, China

Ho Chi Minh City, Vietnam

Prague, Czech Republic

Johannesburg,
South Africa

Daegu, South Korea

Food

Ceramics

Security and Fire Safety

Travel and Tourism

Dies & Moulds, Press
Tools. Machine Tools for
Making Dies & Moulds

Pharmaceutical and
Healthcare

Non-Woven Technology

Multi-Products

LED and Electronics

Furniture & Home
Accessories

Electricity Generation and
Electric Power Distribution

Packaging and Plastics

PV & Renewable Energy
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GCCI HELP DESK

INDUSTRIAL POLICY -
2015 OF GOVT. OF GUJARAT

Assistance of Capital and Interest Subsidy for
MSMEs (except service enterprise)

1. Assistance to MSMEs:

This assistance will be available to new industrial enterprises &
Existing industrial enterprises carrying expansion/
modernization/diversification to their existing plant.

\%

A\

The effective date of implementation of the scheme would
be from 01/04/2017 with issuance of the Government
Resolution

Application received on and after the date 01/04/2017 is
eligible to get the assistance.

Existing industrial units carrying out expansion has to invest
more than 50% (out of which 60% investment should be in
plant & machinery) of its existing gross capital investment
during expansion to avail assistance under expansion.

Existing industrial units carrying out modernization by way
of adopting new technology / production process and/ or
improving quality of products has to invest more than 25%
of it's existing gross capital investment in plant & machinery
to avail assistance under modernization

In Municipal

. Corporation area
Investment in Plant & P

machineries Rs.

% of l\_/Ia?<.
limit
term .
(one time)
loan
Rs.
Up to Rs.50 lakhs 15% 15 lakhs
From 50 lakhs to Rs. 2 Crore 12% 15 lakhs
From 2 Crore to 10 Crore 10% 15 lakhs
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> Loan sanctioned by Bank or Financial Institution as per RBI
guidelines will be eligible for any incentive under this
resolution. Loan sanctioned by Nonbanking Financial
Institutes will not be eligible for any incentive under this
resolution

> Enterprise shall have to apply to concerned DIC either within
one year from the date of first disbursement of loan or on or
before the date of commencement of commercial
production whichever is later

> Late submission of application will be considered subject to
deduction of late submission period after commercial
production and deduction of proportionate amount of
interest subsidy from maximum ceiling.

> Term loan sanctioned after one year from the date of
commercial production will not be eligible.

2. Operative Period
Operative Period From 01/01/2015 to 31/12/2019

Capital Investment subsidy Interest subsidy

Other than Municipal In Municipal Other than Municipal
Corporation area Corporation area Corporation area
Max Max. limit Max. limit
% of limit Rateof | peryear | Rateof | peryear
term ( time) Interest for Interest for
loan oneR 'M&| subsidy | 5vyears | subsidy | 5years
s.
Rs. Rs.
20% 25 lakhs 5% 25 lakhs 7% 30 lakhs

17% 25 lakhs

15% 25 lakhs



MSME Industrial units are eligible for Capital Investment

subsidy and Interest Subsidy as follows

> (@1% additional interest subsidy to SC/ ST, Women &
Physically challenged entrepreneurs

> (@1% additionalinterest subsidy to young entrepreneur
below age of 35 years

> Max. rate of interest subsidy will not be more than 7% & 9%
where interest subsidy is 5% & 7% respectively

> Total quantum of capital subsidy (state + central) in any case
shall not exceed the total loan amount disbursed by bank /
financial institution.

> Enterprise will have to employ at least 85% of total
employment and 60% of managerial & supervisory staff
from local persons.

> For Service Enterprises:Interest subsidy @5% with ceiling of
Rs.25 lakhs per annum for 5 years on the term loan of

GCCI HELP DESK

machinery and equipment to MSME of service sector
(approved activities) having more than Rs 5 lakh investment
in equipments.

Case Study

Shri Devang Panchal wants to start his own enterprise for
engineering workshop. He wants to know the finance scheme &
incentive available for his project. He wants to start a
engineering work shop to do job work of other industries. The
cost of his project was not more than Rs.25 lakh. He approached
MSME Help Desk at GCCI premises.Being micro level project he
has been advised to apply under Govt. of India’s Prime Minister’s
Employment Generation programme & Govt. of Gujarat's
incentive scheme of capital & interest subsidy scheme for
MSMEs. He accordingly follow the guidance given & he was able
to get 25% capital subsidy from Govt. of India. Besides this he
has also received another 15% capital & 7% interest subsidy for
his entire project. Thus he has received subsidy from both
authorities i.e.State & Central Govt. He was very much pleased
regarding guidance available from Msme Help Desk at GCCI.
Ahmedabad.

CONTACT FOR INDUSTRIAL LUBRICANTS & GREASES
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VEER LUBRICANTS

AUTHORISED C& FAGENT : HINDUSTAN PETROLEUM CORP.LTD
(A GOVERNMENT OF INDIA ENTERPRISE)

Opp. National High School, Nr. Sajan Party Plot, Sola Road, Ahmedabad.
Phone : 079 — 27451451 Mobile : 9909005757
Email — hpoil@veergroup.com / veer@veergroup.com
Web.: www.veergroup.com
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COUNTRY PROFILE

Kuwait Country Profile

Country Overview

Kuwait is an Arab country on the Persian (Arabian) Gulf and has
rich cultural heritage. Kuwait City, the capital, is known for its
modern architecture, ranging from skyscrapers to the striking
Kuwait Towers, water towers whose design recalls the tiled
domes of a classic mosque. Kuwaiti Dinar is the official currency
of the country. According to the World Bank, Kuwait is the fourth
richest country in the world per capita. Kuwait's 2014 population
was 4.1 million people, of which 1.2 million were Kuwaitis, 1.1
million are Arab, 1.4 million Asian expatriates, and 76,698
Africans.

India — Kuwait Bilateral Trade Relations

India has consistently been among the top ten trading partners
of Kuwait. Total bilateral trade with Kuwait during 2016-17 was
US$ 5.95 billion. While India’s imports from Kuwait were US$
4.45 billion, which plummeted largely due to drop in oil prices
coupled with cut down in volume of oil import from Kuwait.
India’s exports to Kuwait grew by 19.79% (US$ 1.49 billion) in
2016-17 vis-a-vis 2015-16. India’s exports to Kuwait included
food items, cereals, textiles, garments, electrical and
engineering equipment, ceramics, machinery and mechanical
appliances, cars, trucks, buses, tyres, chemicals, jewellery,
handicrafts, metal products, iron and steel, etc

Indian companies in Kuwait

Indian PSUs like TCIL, LIC (International), LIC Housing Finance,
New India Assurance Company, Oriental Insurance Company, Air
India Ltd. (Air India and Air India Express) have offices in Kuwait.
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During the last two years, Indian EPC companies viz. Larsen &
Toubro, Shapooriji Pallonji, Dodsal, Punj Lloyd, Simplex Projects,
Essar, Kalpataru etc. were awarded EPC contracts worth over
US$ 6 billion in Kuwait. The Energy & Resources Institute (TERI)
is executing Kuwait Oil Company (KOC)'s soil remediation project
worth US$ 39 million.

Kuwaiti Investment in India

Kuwaiti investment in India has been largely indirect through
portfolio managers. Much of it has gone to India through
international investment companies or through Mauritius,
Singapore or other countries providing tax breaks. So far,
investments in India are over US$ 3.5 billion, of which US$ 3
billion is by Kuwait Investment Authority (KIA). In December
2015, KIA announced an investment of US$ 300 million in GMR
Infrastructure Ltd., while in October 2015, KIA made a
substantial investment in the Interglobe Aviation’s (Indigo
Airlines) IPO and about US$ 2.7 million in Bombay Stock
Exchange's anchor investment in January 2017. In 2013, KIA had
made an investment of US$ 5.37 million in the Power Grid
Corporation of India Ltd.

Economy Overview

Petroleum

Kuwait has a petroleum-based economy, petroleum is the main
export product. Kuwait has proven crude oil reserves of 104
billion barrels, estimated to be 10% of the world's reserves.
According to the constitution, all the natural resources in the
country are state property. Kuwait currently pumps 2.9 million
bpd and its full production capacity is a little over 3 million bpd.
Kuwait is seeking to boost its oil production capacity up to 4.75
million barrels per day by 2040 in line with Kuwait Petroleum
Corporation’s strategy.




Tourism

Kuwait seeks to develop its tourism sector as an important
economic resource based on its development plan ‘New Kuwait
2035'. Kuwait relies on tourism as an investment in order to
reduce unemployment rates, diversify sources of national
income and reduce dependency on oil. According to government
estimates, the tourism sector is expected to provide more than
90,000 jobs for young people until 2035. The total contribution
to tourism in the short-term GDP will be about two percent, with
the possibility of raising it to four percent through developing the
sector that will attract foreign investment. In 2016, the tourism
industry generated nearly $500 million in revenue. The annual
"Hala Febrayer" festival includes a variety of events including
music concerts, parades, and carnivals and attracts many
tourists.

Finance

The Kuwait Investment Authority (KIA) is Kuwait's sovereign
wealth fund specializing in foreign investment. The KIA is the
world's oldest and 5th largest sovereign wealth fund. Since
1953, the Kuwaiti government has directed investments into
Europe, United States and Asia Pacific. As of 2015, the holdings
were valued at $592 billion in assets.

Kuwait has a large wealth-management industry that stands
out in the region. Kuwaiti investment companies administer
more assets than those of any other GCC country, save the much
larger Saudi Arabia. The relative strength of Kuwait in the
financial industry extends to its stock market. For many years,
the total valuation of all companies listed on the Kuwaiti
exchange far exceeded the value of those on any other GCC
bourse, except Saudi Arabia.

In recent years, Kuwaiti investment companies have invested
large percentages of their assets abroad, and their foreign
assets have become substantially larger than their domestic
assets

Health and Research

Kuwait has a state-funded healthcare system, which provides
treatment without charge to Kuwaiti nationals. There are
outpatient clinics in every residential area in Kuwait. A public
insurance scheme exists to provide reduced cost healthcare to
expatriates. Private healthcare providers also run medical
facilities in the country, available to members of their insurance
schemes. There are 29 public hospitals. The Sheikh Jaber Al-
Ahmad Hospital is the largest hospital in the Middle East.

Kuwait has a growing scientific research sector. To date, Kuwait
has registered 384 patents, the second highest figure in the
Arab world. The government has implemented various
programs to foster innovation resulting in patent rights.

Transport Infrastructure

Kuwait has an extensive and modern network of highways.
Roadways extended 5,749 km (3,572 mi), of which 4,887 km
(3,037 mi) is paved. There are more than 2 million passenger
cars, and 500,000 commercial taxis, buses, and trucks in use. On
major highways the maximum speed is 120 km/h (75 mph).
Since there is no railway system in the country, most people
travel by automabiles.

The country's public transportation network consists almost
entirely of bus routes. The state-owned Kuwait Public
Transportation Company was established in 1962. It runs local
bus routes across Kuwait as well as longer distance services to
other Gulf states.

There are two airports in Kuwait. Kuwait International Airport
serves as the principal hub for international air travel. State-
owned Kuwait Airways is the largest airline in the country. A
portion of the airport complex is designated as Al Mubarak Air
Base, which contains the headquarters of the Kuwait Air Force,
as well as the Kuwait Air Force Museum. In 2004, the first private
airline of Kuwait, Jazeera Airways, was launched.

Kuwait has one of the largest shipping industries in the region.
The Kuwait Ports Public Authority manages and operates ports
across Kuwait. The country’s principal commercial seaports are
Shuwaikh and Shuaiba which handled combined cargo of
753,334 TEU in 2006. Mina Al-Ahmadi, the largest port in the
country, handles most of Kuwait's oil exports. Construction of
another major port located in Bubiyan island started in 2007.
The portis expected to handle 1.3 million TEU when operations

start.
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TRADE INQUIRY & INFORMATION

TRADE ENQUIRIES FROM INDIA DURING DECEMBER 2017

Sl. No. NAME & CONTACT DETAILS

1 M/s GO INDIA IMPEX

418, Gate Way Business Street, Opp. Shyamdham
Temple, Surat-Kamrej Road, Surat-395 006,
Gujarat

Email: goindiaimpex@gmail.com

ITEMS

fresh banana

2 Shri R. Krishnamoorthy

M/s Golden Ship Export,
Dharmapuri, Tamil Nadu

Email: goldenshipexport@gmail.com

enamelled copper winding wire

3 Mr. Vivek Vekariya

M/s VM International, A-13,

Navrang Society, Near Jaldhara Chokdi,
GIDC, Ankleshwar - 393002-Gujarat-INDIA
E-mail: vminternational17@gmail.com

pharmaceutical formulations, pharmaceuticals

4 Mr. P. K. Rasheed

M/s Sky Vouch Exports

Coimbatore, Tamil Nadu

E-mail: rasheed(@skyvouchexports.com

fresh coconuts, desiccated coconut powder, frozen green
peas, frozen sweet corn kernels, Coconut shell charcoals
briquettes, coir fiber products, biodegradable disposable

plates and bowls products, natural honey etc.,

5 Mr. Kamal K Sharma Marketing Manager
(Overseas)M/s Deeps Tools Pvt Ltd.

B-2/93, Safdarjung Enclave,New Delhi - 110029
E-mail: sales@deepstools.in

handtools made of chrome vanadium steel etc.,

6 Mr. Rekhunana Auti

M/s Auti and Son's Natural Agro Export
Ahmednagar, India-414003

Email: autiagro55@gmail.com

fruits, vegetables, rice, cereals, grains etc.,

7 Ms. Aparna Shete,

Business Development Manager,

M/s Soni Polymers Pvt. Ltd.

42, Utkarsha Vishakha, Bajaj Nagar,
Nagpur - 440 010

Email: overseas(@soniofficemate.com

school and office stationery

8 Mr. Kamal, Operations Manager, M/s Whitefields
Overseas Limited, Corporate Office: 505, 5th Floor,
Pinnacle Business Tower, Shooting Range Road,
Suraj Kund, Faridabad, Haryana —121001

Email: operations@whitefields.in

basmati & non-basmati, ready to eat foaod,
spices, sugar etc.,
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Risk Factors for

India has already got the dubious distinction of being “Diabetes
Capital of the World “and if current scenario doesn't change
drastically, we will soon be “Coronary heart disease capital of
the World “too. By 2025, almost 60 % patients with heart vessel
block will be Indians in origin. Also diabetes and Coronary heart
disease come 10 yrs earlier in Indians (45 yrs-Men / 51 yrs-
Women). There is a kind of epidemic of presenile
atherosclerosis going on in India, Where parents bring their
young sons with heart attack to us. And this is true for Indians
outside India too. | remember when | was working in Liver pool
Hospital , Sydney, Australia (Which is supposed to be the
largest hospital in southern Hemisphere), a lot of Fiji Indians
used to come with heart attacks & blocked Heart Vessels to us
in Liverpool which was 6 times more common than native
Australians . In2012, One every 5 Indians dying was due to heart
disease. By 2020, 1 every 3 Indians would die because of heart
attacks. By 2025, 1 every 4 Indians will be diabetic and there will
be 150 crore (1500 million) people in the world suffering from
High B.P thisis an alarming statistics.

Following are the Conventional risk factors for coronary heart
disease:

Diabetes: When fasting blood sugar (FBS) is more than 125 or
PPBS (2 hours after 75 grams of Glucose/Meal) is more then
200, it is recognized as diabetes. Diabetic patients have 2-8
times more risk of coronary heart disease than same age non
diabetic individuals. Diabetes in women increases the heart
disease risk to double than men. 75% of diabetic individuals die
dueto coronary heartdisease.

High Blood Pressure: When your blood pressure is more than
140/90 mm hg, you are Hypertensive, Every 20mm rise in B.P,
doubles the risk of Heart Disease. Stress, obesity, diabetes,
smoking, heredity and increasing age are usually responsible
forhighB.P

Dyslipidemia & Obesity : When your weight is more than 20%
of your ideal weight (for your height) it is called obesity. Risk of
heart disease increases when waist size is more than 35 inches
inwomen &40inchesin men.

. D_r Parag Sheth _ .
Coronary Heart Disease Oveiran He,Carda Sires

Director, Classy Heart Care
Cholesterol when is in access, it becomes harmful-gets
deposited in blood vessels' walls and causes blocks. Right now
there are more than 10 crore Indians with precariously high
levels of Cholesterol.
Smoking/Tobacco : 20 Crore adults in India consume tobacco
out of which 2.5 cr. Smoke Cigarettes while 17.5 cr. eat Gutkhas.
20 Cigarettes /day increase the risk of coronary heart disease by
2-3 folds. Amongst death due to smoking 35-40% are due to
Coronary Heart disease. Young women on OC pills, if smoke, it
doubles therisk.
Stress, Depression: Effort reward imbalance causes stress &
depression. Those having less propensity to share their
problems with others, with resultant inward anger, are more
prone to Coronary spasm & acute heart attack.
“FITISNEWRICH”
(Author is an internationally acclaimed heart surgeon
presently Director and Head of The Department of
Cardiology and Cardiac Surgery at Columbia Asia
Hospital and Classy Heart Care with experience of more
than 16000 heart bypass and open heart surgeries. He
worked at world renowned Liverpool Hospital, Sydney
Australia, as well as Apollo Group of Hospitals (Chennai /
Ahmedabad) for 21 years.)

Classy Heart Care
Health with Hospitality...

ANGIOPLASTY OR BYPASS(CABG)?7?

Come to Classy Heart Care to understand
what cardiac science says

Classy Heart Care, B-602 Shilp Aaron,Sindhu Bhavan Road,
Ahmedabad. M: 9825699345 / 9687648111




TRADE INQUIRY & INFORMATION

Sl. No.

TRADE ENQUIRIES FROM INDIA DURING DECEMBER 2017

NAME & CONTACT DETAILS

Mr. Ravi Shanker Bansal
M/s Ravis International, New Delhi
Email: ravishankerbansal99@gmail.com

ITEMS

rice, spices, etc,,

10

Mr. Raxit Sangani, CEO

M/s Dharmdev Export, 198, Shantivan 2 Sarthana,
Jakatnaka Surat city, Surat — 395006, Gujarat
Email: dharmdevexport@gmail.com

rice, spices, etc,,

11

Mr. Hemang Shah
M/s Florence Impex, India
Email: florenceimpex11@gmail.com

bed sheets

12

Mr. Ashish Goel

M/s Arun Metal Industries, Jesico colony
Jagadhri-135003, Haryana

Email: goel.ashima7@gmail.com

non-stick cookware

13

Mr. Anand Kanani, Foreign Trade Manager,
M/s ATOM Ceramic, Morbi, Gujarat
Email: business@atomceramic.com

Ceramic tiles

14

Dr Anand Shrivastav, Chairman

Intercorp Group, Enterprise, D-128/129,

Okhla Industrial Area,Phase-I, New Delhi-110020
Email: cmd@intercorp.in

poultry & animal feed supplement products

15

Ms. P. Monisha
SIVI Exporters, India
Email: sivalrt1982@gmail.com

handicrafts

16

Mr. Vishal Gajjar

International Business Consultant, TDW Furniture
Private Ltd.Next to Sundervan, Near Iscon Plaza
Satellite Road, Ahmedabad - 380 015

Email: export@tdwfurniture.com

furniture, timber etc.,

17

Mr. Atul Gadhvi (Export Manager)
Aqua Multi Pack Pvt.Ltd.

Morbi Rajkot Highway, Khijadiya Road,
Tankara. 363650Dist. Morbi, Gujarat.
Email: export@aquamultipack.com,
info@aquamultipack.com

furniture, timber etc.,
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TRADE INQUIRY & INFORMATION

TRADE ENQUIRIES FROM INDIA DURING DECEMBER 2017

Sl. No. NAME & CONTACT DETAILS ITEMS
18 Mr. Kaushik Vidja floor tiles, wall tiles, sanitary wares etc.,
Helicon International, Morbi-India
Email : heliconinternational@gmail.com
19 Mr. Urvash Dobariya spices
M/s Leo International
Email: lecinternational1019@gmail.com
20 Mr. Ankush Garg Electrical Apparatus for switching or protecting electrical
"NEELKANTH Machinery Company" circuits or for making connections to or in electrical circuits
Regd. Office, Plot No. 44, Sector — 4, (For Ex- Switches , Relays, fused, surge suppressors, plugs,
Industrial Area, Faridabad - 121004, Haryana. sockets, lamp holders and other connectors, junction boxes)
Email: info@neelkanthmachinery.com for a voltage not exceeding 1000 volts, Insulated Wire/Data
Cable/ Power Cord, Cable & other Insulated Electric
Conductors Weather or not fitted with connectors, Optical
Fibre Cables made up of individually sheathed fibres
whether or not assembled etc.,
21 Mr. Kushal Kaila VVarni Wall Tiles, Floor Tiles, Ceramic Tiles, Porcelain Tiles,
Email: info@varnitiles.com Vitrified Tiles etc.,
22 Mr. Mahendra Posiya, Managing Partner, High Pressured Laminates
M/s Nuvanta International.
202,Galaxy Business Park, Opp. Kathwada
GIDC Gate, S P Ring Road, Nikol, Ahmedabad
Email: mahendra@nuvanta.in
23 Mr. Vishal, International Sales Division Personal Protective Equipment (PPEs) and Industrial
M/s Sure Safety (I) Pvt. Ltd. Safety Equipments (ISEs) etc.,
Plot # 42, A/B, Yoginagar Township, Besides Zenith
Tin, N. H. # 8, Chhani, Vadodara — 391 740, Gujarat
Email: internationalsales(@suresafety.com
24 Mr. Shailendra Gaur, Export Manager, Balaji Wafers, Potato chips, and Namkeen
Wafers Private Limited, Ragistered
Office: Vajdi (Vad), Kalawad Road,
Ta. Lodhika, Dist: Rajkot, Gujarat
Email: shailendragaur@balajiwafers.com
25 Mr. Prince Jain, Sr. Manager M/s Jainsons (India) Scientific, Educational & Laboratory Equipment

Regd.Rampur Sarseri Road, Azad Nagar Ambala
Cantt. (Haryana) INDIA — 133001
Email: sales@jainsonsindia.com
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TRADE INQUIRY & INFORMATION

TRADE ENQUIRIES FROM INDIA DURING DECEMBER 2017

NAME & CONTACT DETAILS ITEMS

26 Mr. Kirit Patel
Globistic International
Morbi, Gujarat
Email: globisticinternational@gmail.com

27 Mr. Nagraj Patel
M/s Himsons International
Email: info@himsonsinternational.com

28 Mr. M. Ravikumar,
M/s Jaivijay Associates, 389/1-C, Karuppararayan
Kovil Street,Sengadu, Kunnathoor, Kovilpalayam,
Coimbatore, Tamil Nadu 641107.
Email: ravikumarmuthu@yahoo.com

Ceramic Wall Tiles, Vitrified Tiles, Floor Tiles and
Sanitary ware Products

Ceramic Wall Tiles, Vitrified Tiles, Floor Tiles etc.,

turmeric, pepper, coriander seeds, red chillies, etc.,

DIRECT TAX COLLECTIONS GROWS BY 19.3% UP TO JANUARY, 2018

The provisional figures of Direct Tax collections up to January,
2018 show that net collections are at Rs.6.95 lakh crore which is
19.3% higher than the net collections for the corresponding
period of last year. The net Direct Tax collections represent
69.2% of the Revised Estimates of Direct Taxes for F.Y. 2017-18
(Rs.10.05 lakh crore).Gross collections (before adjusting for
refunds) have increased by 13.3% to Rs.8.21 lakh crore during
April 2017 to January 2018.

Refunds amounting to Rs.1.26 lakh crore have been issued
during April 2017 to January 2018.The Growth Rate for Net
Collections for Corporate Income Tax (CIT) is 19.2% and for
Personal Income Tax (PIT) is 18.6%.

- COURTESY PHD CHAMBER

8.4% GROWTH IN FOREIGN TOURIST ARRIVALS IN JANUARY, 2018 OVER JANUARY, 2017

Ministry of Tourism compiles monthly estimates of Foreign
Tourist Arrivals (FTAs) & FTAs on e- Tourist Visa on the basis of
Nationality-wise, Port-wise data received from Bureau of
Immigration (BOI).

The following are the important highlights regarding FTAs and
FTAs on e-Tourist VVisa during the month of January, 2018:-

Foreign Tourist Arrivals (FTAs):

The number of FTAs in January, 2018 was 10.66 lakh as
compared to FTAs of 9.83 lakh in January, 2017 and 8.45 lakh in
January, 2016.

The growth rate in FTAs in January, 2018 over January, 2017
was 8.4%, compared to 16.4% in January, 2017 over January,
2016.
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The percentage share of Foreign Tourist Arrivals (FTAs) in India
during January 2018 among the top 15 source countries was
highest from Bangladesh (16.36%) followed by USA (14.10%), UK
(10.81%), Canada (4.63%), Russian Federation (4.49%), Australia
(3.60%), France (2.76%), Germany (2.64%), Malaysia (2.63%), Sri
Lanka (2.59%), China (2.27%), Japan (2.08%), Republic of Korea
(1.93%), Afghanistan (1.86%) and Nepal (1.59%).

The percentage share of Foreign Tourist Arrivals (FTAs) in India
during January 2018 among the top 15 ports was highest at
Delhi Airport (28.03%) followed by Mumbai Airport (17.47%),
Haridaspur Land Check Post (7.63%), Chennai Airport (7.17%),
Goa (6.19%), Bengaluru Airport (5.16%), Kolkata Airport (4.81%),
Cochin Airport (3.77%), Ahmadabad Airport (3.01%), Hyderabad
Airport (2.56%),Gede Rail Land Check Post (1.82%), Trivandrum
Airport (1.56%), Tiruchirapalli Airport (1.25%), Ghojadanga Land
Check Post (1.11%), Amritsar Airport (1.01%).

- COURTESY ASSOCHAM
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Endowing Colovrs to Life %

R

Aries Group has spread its colorful aura ac
world like a true Arian. Over the past 30 years it has
emerged, with great force. Today, it stands as India’s
leading Exporter & Manufacturer of Dyestuffs for
leather & textile industries and is recognized by

the Government as a Star Export House in India.

Aries Group

Aries Dye-Chem IndusTries (g‘“ﬁ:‘;-,)

(A Government Recognised Star Export House) Sl C-1/260, Phase-ll, G.I.D.C., Vatva,
Ahmedabad - 382 445, India.

Aries Organics Pvr. Ltd. ROy Phone : +91-99099 69791

(An 100 % EOU) info@ariesgroup.in
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TRADE INQUIRY & INFORMATION

FTAs on e-Tourist Visa:

During the month of January, 2018, a total of 2.40 lakh foreign
tourists arrived on e-Tourist VVisa as compared to 1.52 lakh
during the month of January, 2017 registering a growth of
58.5%.

The percentage share of top 15 source countries availing e-
Tourist Visa facilities during January, 2018 was as follows:

K (18.6%), USA (10.6%), Russian Fed (6.5%), France (5.4%), Canada
(5.3%), China (4.8%), Australia (4.3%), Germany (4.0%), Korea
(Rep.of) (3.9%), Oman (3.4%), Italy (2.4%), Thailand (1.9%), Israel
(1.4%), Netherlands (1.4%), and South Africa (1.4%).

The percentage share of top 15 ports in foreign tourist arrivals
on e-Tourist Visa during January, 2018 was as follows:

New Delhi Airport (37.3%), Mumbai Airport (19.6%), Dabolim
(Goa) Airport (12.4%), Chennai Airport (7.2%), Bengaluru Airport
(5.7%),Kochi Airport (5.2%), Kolkata Airport (2.7%), Hyderabad
Airport (2.3%), Trivandrum Airport (2.0%), Ahmadabad Airport
(1.6%), Gaya Airport (0.9%), Amritsar Airport (0.9%), Calicut
Airport (0.6%), Tirchy Airport (0.6%) and Jaipur Airport (0.4%).

This is for information of the members.

3. RBI NOTIFIES REVISED FRAMEWORK FOR RESOLUTION OF
STRESSED ASSETS RESOLUTION OF STRESSED ASSETS -
REVISED FRAMEWORK

1. The Reserve Bank of India has issued various instructions
aimed at resolution of stressed assets in the economy, including
introduction of certain specific schemes at different points of
time. In view of the enactment of the Insolvency and Bankruptcy
Code, 2016 (IBC), it has been decided to substitute the existing
guidelines with a harmonised and simplified generic framework
for resolution of stressed assets.

l. Revised Framework

A. Early identification and reporting of stress

2. Lenders shall identify incipient stress in loan accounts,
immediately on default, by classifying stressed assets as special
mention accounts (SMA) as per the following categories:
Source: Reserve Bank of India

3. As provided in terms of the circular DBS.0SMOS.
No0.14703/33.01.001/2013-14 dated May 22, 2014 and
subsequent amendments thereto, lenders shall report credit
information, including classification of an account as SMA to
Central Repository of Information on Large Credits (CRILC) on all
borrower entities having aggregate exposure of Rs. 50 million
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and above with them. The CRILC-Main Report will now be
required to be submitted on a monthly basis effective April 1,
2018. In addition, the lenders shall report to CRILC, all borrower
entities in default (with aggregate exposure of Rs. 50 million and
above), on a weekly basis, at the close of business on every
Friday, or the preceding working day if Friday happens to be a
holiday. The first such weekly report shall be submitted for the
week ending February 23, 2018.

. . Basis for classification —
Special mention

Principal or interest
accounts (SMA) incip '

payment or any other
amount wholly or partly

Sub-categories

overdue between

SMA-0 1-30days
SMA-1 31-60 days
SMA-2 61-90 days

B. Implementation of Resolution Plan

4. All lenders must put in place Board-approved palicies for
resolution of stressed assets under this framework, including
the timelines for resolution. As soon as there is a default in the
borrower entity’'s account with any lender, all lenders - singly or
jointly — shall initiate steps to cure the default. The resolution
plan (RP) may involve any actions / plans / reorganization
including, but not limited to, regularisation of the account by
payment of all over dues by the borrower entity, sale of the
exposures to other entities / investors, change in ownership, or
restructurings. The RP shall be clearly documented by all the
lenders (even if there is no change in any terms and conditions).

C. Implementation Conditions for RP

5. ARPin respect of borrower entities to whom the lenders
continue to have credit exposure, shall be deemed to be
‘implemented’ only if the following conditions are met:

A. the borrower entity is no longer in default with any of the
lenders;

B. if the resolution involves restructuring; then

i. all related documentation, including execution of necessary
agreements between lenders and borrower / creation of
security charge / perfection of securities are completed by all
lenders; and ii. the new capital structure and/or changes in the
terms of conditions of the existing loans get duly reflected in the
books of all the lenders and the borrower.
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TRADE INQUIRY & INFORMATION

6. Additionally, RPs involving restructuring / change in
ownership in respect of ‘large’ accounts (i.e., accounts where the
aggregate exposure of lenders is Rs. 1 billion and above), shall
require independent credit evaluation (ICE) of the residual

debt by credit rating agencies (CRAs) specifically authorised by
the Reserve Bank for this purpose. While accounts with
aggregate exposure of Rs. 5 billion and above shall require two
such ICEs, others shall require one ICE. Only such RPs which
receive a credit opinion of RP4 or better for the residual debt
from one or two CRAs, as the case may be, shall be considered
for implementation. Further, ICEs shall be subject to the
following:

The CRAs shall be directly engaged by the lenders and the
payment of fee for such assignments shall be made by the
lenders.

If lenders obtain ICE from more than the required number of
CRAs, all such ICE opinions shall be RP4 or better for the RP to be
considered for implementation.

D. Timelines for Large Accounts to be Referred under IBC

8. In respect of accounts with aggregate exposure of the lenders
at Rs. 20 billion and above, on or after March 1, 2018 (‘reference
date’), including accounts where resolution may have been
initiated under any of the existing schemes as well as accounts
classified as restructured standard assets which are currently in
respective specified periods (as per the previous guidelines), RP
shall be implemented as per the following timelines:

If in default as on the reference date, then 180 days from the
reference date.

If in default after the reference date, then 180 days from the
date of first such default.

9.1f a RP in respect of such large accounts is not implemented as
per the timelines specified in paragraph 8, lenders shall file
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insolvency application, singly or jointly, under the Insolvency and
Bankruptcy Code 2016 (IBC) within 15 days from the expiry of
the said timeline.

10. In respect of such large accounts, where a RP involving
restructuring/change in ownership is implemented within the
180-day period, the account should not be in default at any
point of time during the 'specified period’, failing which the
lenders shall file an insolvency application, singly or jointly,
under the IBC within 15 days from the date of such default.

‘Specified period’ means the period from the date of
implementation of RP up to the date by which at least 20
percent of the outstanding principal debt as per the RP and
interest capitalisation sanctioned as part of the restructuring, if
any, is repaid.

Provided that the specified period cannot end before one year
from the commencement of the first payment of interest or
principal (whichever is later) on the credit facility with longest
period of moratorium under the terms of RP.

11. Any default in payment after the expiry of the specified
period shall be reckoned as a fresh default for the purpose of this
framework.

12. For other accounts with aggregate exposure of the lenders
below Rs. 20 billion and, at or above Rs. 1 billion, the Reserve
Bank intends to announce, over a two-year period, reference
dates for implementing the RP to ensure calibrated, time-
bound resolution of all such accounts in default.

13. Itis, however, clarified that the said transition arrangement
shall not be available for borrower entities in respect of which
specific instructions have already been issued by the Reserve
Bank to the banks for reference under IBC. Lenders shall
continue to pursue such cases as per the earlier instructions.
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GOVERNMENT OF INDIA MAKES AMENDMENTS IN SMALL SAVINGS ACT

In order to remove existing ambiguities due to multiple Acts
and rules for Small Saving Schemes and further strengthen
the objective of “Minimum Government, Maximum
Governance”, Government of India has proposed merger of
Government Savings Certificates Act, 1959 and Public
Provident Fund Act, 1968 with the Government Savings Banks
Act, 1873. With a single act, relevant provisions of the
Government Savings Certificates (NSC) Act, 1959 and the
Public Provident Fund Act, 1968 would stand subsumed in the
new amended Act without compromising on any of the
functional provision of the existing Act.

All existing protections have been retained while consolidating
PPF Act under the proposed Government Savings Promotion
Act. No existing benefits to depositors are proposed to be taken
away through this process. The main objective in proposing a
common Act is to make implementation easier for the
depositors as they need not go through different rules and Acts
for understanding the provision of various small saving
schemes, and also to introduce certain flexibilities for the
investors.

However, concerns have been raised from different corners and
also by print and social media that the Government aims to bring
down the protection against the attachment of Public Provident
Fund Account under any decree or order of any court in respect
of any debt or liability incurred by the depositors. It is made clear
that there is no proposal to withdraw the said provision and the
existing and future depositors will continue to enjoy protection
from the attachment under the amended umbrella Act as well.

Apart from ensuring existing benefits, certain new benefits to
the depositors have been proposed under the bill. These are:

As per PPF Act, the PPF account can't be closed prematurely
befare completion of five financial years. If depositor wants to
close PPF account before five years in exigencies, he can't close
the account. To make provisions for premature closure easier in
respect of all schemes, provisions could now be made through
specific scheme notification. The benefits of premature closure
of Small Savings Schemes may now be introduced to deal with
medical emergencies, higher education needs, etc.

Investment in Small Savings Schemes can be made by Guardian
on behalf of minor(s) under the provisions made in the proposed
bill Guardian may also be given associated rights and
responsibilities.
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There was no clear provision earlier regarding deposit by minors
in the existing Acts. The provision has been made now to
promote culture of savings among children.

There were no clear provisions in all the three Acts for the
operation of accounts in the name of physically infirm and
differently abled persons. Provisions in this regard have now
been made.

As per existing provisions of the Acts, if depositor dies and
nomination exists, the outstanding balances will be paid to
nominee(s). Whereas, Hon'ble Supreme Court in its judgement
stated that nominee(s) is merely empowered to collect the
amounts as Trustee for the benefit of legal heirs. It was creating
disputes between the provisions of the Acts and verdict of
Supreme Court. Hence, right of nominees have now been more
clearly defined.

In the existing Acts, there is no provision for nomination with
regard to account opened in the name of minor. Further, existing
Acts say that if account holder dies and there is no nomination
and amount is more than prescribed limit, the amount shall be
paid to legal heirs. In this case, the guardian has to obtain
succession certificate. To remove this inconvenience, provisions
for nomination with regard to account opened in the name of
minors have been incorporated. Further the provision has been
made that if the minor dies and there is no nomination, the
balances shall be paid to guardian.

The existing Acts are silent about grievance redressal. The
amended Act allows the Government to put in place mechanism
for redressal of grievances and for amicable and expeditious
settlement of disputes relating to Small Savings.

The above provisions which are proposed to be incorporated in
the amended Act will add to the flexibility in operation of the
Account under Small Savings Schemes.

Apart from offering higher interest rates compared to bank
deposits, some of the small savings schemes also enjoy income
tax benefits. No change in interest rate or tax policy on small
savings scheme is being made through this amendment.
Apprehension that certain Small Savings Schemes would be
closed is also without basis.

- COURTESY PHD CHAMBER




TRADE INQUIRY & INFORMATION

DGFT NOTIFICATION

-COPY OF-
NOTIFICATION NO.49/2015-2020
Dated 5th February, 2018

Updating in Para 4 (A) of General Notes Regarding Import Policy of ITC (HS), 2017, Schedule-I (Import Policy).

In exercise of powers conferred by Section 3 of FT (D&R) Act, 1992, read with paragraph 1.02 and 2.01 of the Foreign Trade Policy,
2015-2020, as amended from time to time, the Central Government hereby updates Para 4 (A) of General Notes Regarding
Import Policy of ITC (HS), 2017, Schedule-I (Import Policy), as under:

Existing Para 4 (A) of General Notes Regarding Import

Revised Para 4 (A) of General Notes Regarding Import

Policy of ITC (HS), 2017, Schedule-I (Import Policy). Policy of ITC (HS), 2017, Schedule-I (Import Policy).

(A) Shelf Life: (A) Shelf Life:
Import of all such edible/food products, domestic sale and
manufacture of which are governed by Food Safety &
Standards Act, 2006 and rules there under shall also be
subject to the condition that, at the time of importation,
the products are having a valid shelf life of not less than
60% of its original shelf life. Shelf life of the product is to be

Import of all such edible/food products, domestic sale and
manufacture of which are governed by Food Safety &
Standards (Import) Regulation, 2017 shall also be subject
to the condition that, at the time of importation, the
products are having a valid shelf life of not less than 60% of
its ariginal shelf life or three months before expiry,

calculated, based on the declaration given on the label of
the product, regarding its date of manufacture and the
due date for expiry.

However, this condition of 60% shelf life stipulated above
is not applicable to re-import for export purpose under
para 2.49 of Foreign Trade Policy. Re-import for export
purpose will be subject to following conditions:

> Re-imported edible/food products to meet stipulated
phytosanitary conditions;

> Importers to give an undertaking to Customs that re-
imported the goods are not sold in the domestic
market;

> Importers to submit a certificate to Customs that
such goods have been re-exported

whichever is less at the time of import. Shelf life of the
product is to be calculated, based on the declaration given
on the label of the product, regarding its date of
manufacture and the due date for expiry.

However, this condition of 60% shelf life or three months
befare expiry stipulated above is not applicable to re-
import for export purpose under para 2.46 of Foreign
Trade Policy (2015-20). Re-import for export purpose will
be subject to following conditions:

> Re-imported edible/food products to meet stipulated
phytosanitary conditions;

> Importers to give an undertaking to Customs that re-
imported goods will not be sold in the domestic
market;

> On re-export importers to submit a certificate to such
effect to the Customs

2. Effect of this Notification: Consequent to modification in Section 3(2) of the Food Safety & Standards (Import) Regulation, 2017,
Para 4 (A) of General Notes Regarding Import Policy of ITC (HS), 2017, Schedule-I (Import Policy) stands updated.

F.No.01/89/180/87-02/PC-2 (A) Sd/-
Issued by: Ministry of Commerce & Industry Department of (Alok V. Chaturvedi)
Commerce Directorate General of Foreign Trade New Delhi Director General of Foreign Trade
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Trade Notice No. 5/AM18 dated 02/02/2018

It has been noticed that public is inconvenienced during the
process of MEIS license handover at this office. Upon survey it
has come to the notice that the delay and inconvenience is
primarily due to two reasons. Many members of trade are not
aware about checking their license status online and therefore
come to the office to find out if the license is printed and ready
for handover, Secondly, the handover process at this office is
inefficient, This trade notice is issued to address these
shortcomings.

2. Members of trade can check the status of their license online
by logging in through theirdigital key. When the license is

printed, the license number along with print date appears on the
status. Members may then depute the authorized ID card
holders from their firm to come and collect idle license. If there is
a deficiency, the same is reflected online and may be rectified. As
this office endeavors to move more towards online interface, it
would help if trade members transact online than physically
coming to check the status of license.

3. Every marning, the list of MEIS licenses printed on the
previous two working days would be displayed on the notice
board, This is a temporary arrangement while we build our
website. Licenses printed on the previous two working days
would be available for handover on first come first served basis
with a token system between 3:30 and 5 PM every day. If no one
comes for hand delivery, the license would be dispatched on
third working day from this office. Licenses printed on the same
day would not be available for handover as verification process
of embossing security seal takes time, Trade is requested to
cooperate in this matter.

4. This arrangement would be available on soft trail basis till
9/Feb/20I8 and would be made permanent with necessary
modifications thereafter. For AA/EPCG licenses, existing
arrangement would continue.

5. Any inconvenience in this matter may be brought to the notice
of the undersigned.
K. V. Tirumala
(Dy. Director General of Foreign Trade)

BOOK AN AD IN THE GCCl MAGAZINETO
TAKE YOUR BRAND TO THE NEXT LEVEL

Your Ad will reach

Exclusive Marketing By:

]

Your Brand Refresher

For more inquiries or
to book your ad space, please call:

Navya Ranpara- 98796 488384
Jignesh Shah- 96388 08884

A- 410/411, Shilp Aaron, Sindhubhavan Road, Bodakdev,

Ahmedabad - 380054, Gujarat.




Dear Member,
Kindly accept Warm Greetings from GCCI Team.

In our continuous quest to serve the members in the best

manner possible, we have now embarked upon creating "Export
oriented products profile” for our members. This will enable us
to motivate International Chambers & Country Embassies with

whom we have signed “Memorandum of Understanding” to

have a look at such “Profiles” available with us and then explore

the "Marketing Opportunities” mutual advantageous to both
parties.

For such "Exported Oriented Products Profile” we request you to
provide us the details in the attached format.

Such database available at GCCl will help us make full use of
various MoU that we have signed with International Chambers
& Country Embassies and it will help our members to establish
their International footprints. Please also note that GCCl will in
no way be responsible about the authenticity of information
provided by you.

With regards and awaiting your response,

Sector

Name of Company:-

GCClI Membership Number:-

Name of the Contact Person:-

Company's History & Background:-

Product Description & Speficiations:-

Export Registration Number:-

Quality related Certificates if any:-

References for your product:-

Details regarding Certificate of Origin:-

FOB Costs/Term of Payments/Quantities etc:-

Communication Address:-

Website ID:-

Email ID:-

Office Phone Number:-(+)91-79-

Mobile Number of Concerned Officer:-(+91)

Attach Photographs of your Product/s

Please send details/format to
sg@gujaratchamber.org

Any other Details you would like to include:-

Please note that GCCl is in no way responsible for the authenticity of the information provided by your company
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Exclusively Available at

&
O 76, TULIP CHALETS, OPP. SURAMYA-2, RANCHARDA-KALOL ROAD,
OPULENCE Ph.: +491 94099 97599 | info@vittaazio.com | www.vittaazio.com
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COMFORT | LUXURY | POWER
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e Comprehensive Warranty
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Tiger-inspired Dynamic 3.0 Litre, 177 PS, Ddi VGS Spacious and comfortable seating for 7 people Fuel Efficient Automatic

and Muscular Exterior Turbo Hi-Power Engine Transmission

Torque Commercial Vehicles Pvt. Ltd.

Ahmedabad: G-F-1, Shri Panchdhara Complex, Opp. Ranijit Petrol Pump, Bodakdey, S.G. Highway. Mob.: 7878783245 I S U 2 U
Toll Free No.:1800 4199 188 | For more information visit: www.isuzu.in /Yuu'” WWWw.isuzumux.in NEVER STOP

*All Terms and conditions apply. Finance at the discretion of the financier. Accessories shown may not be part of standard equipment. All terms and conditions apply. Al offer is from the local dealer Side. Limited
Period Offer andis at the discretion of the local dealer. For more details and clarifications please contact local dealer.
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1)
India’s Integrated
Largest N
dyestuff player in india,

manufacturers of dye thereby reducing logistics
intermediates cost and enabling higher

ET T

Produces the
Strong global reach,
s (e Manufacturer of

Detergent Water Exports to
|ndustry Purification over 50

(L.A.B.S.A. - 90%) Chemicals Countries

mosT INTEGRATED
INDIAN o

COMPANY

Head Office
Plot No. 123-124, Phase-1, G.I.D.C. - Vatva, Ahmedabad - 382 445. Gujarat, India.
Phone: +91-79-2583 5437, 2583 4223, 2583 1684
Fax: +91-79-2583 5245, 2583 6052
info@bodal.com
CIN: L24110GJ1986PLC009003
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CIMS HOSPITAL

CIMS Hospital earns the Gold Seal of Approval®
in quality and patient safety - JCI ACCREDITATION (USA)

Joint Commission International (JCI - USA) is the recognized leader in international health care accreditation
evaluating hospitals for quality and safety of healthcare across various parameters before awarding the GOLD SEAL.

International

) Centers One of the few Hospital in India
of Excellence  to have all 4 accreditation

Care Institute of Medical Sciences R
Earning Trust with World-Class Practices JCI

NABL
Certificate No. M-0500

One of youngest

One of the "highest " compliance One of the few
98.7 % compliance amongst 1400 hospitals in India to
JCI markers of excellency and care receive JCI at first attempt

hospital in India
to achieve JCI

Approx 5,00,000 sq. ft.
facilities spread across
Care Institute of Medical Sciences
Earning Trust with World-Class Practices 3. 5 acres Of land

RCIMS HCAHTAL
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CIMS Hospital, Nr. Shukan Mall, Off Science City Road, Sola,
Ahmedabad - 380060. Ph.: +91-79-2771 2771-75 (5 lines)

24 x 7 Medical Helpline : +91-7069000000 (Seventy sixty nine & 6 ‘0’s)
FEEMR www.cims.me CIMS Hospital India App on: €Y @ ©




