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Dear Friends,

As Gujarat's economy is growing by leaps and bounds and when India too is poised
to secure its place as the third largest economy in the world, these are the best of
times for industries, trade & commerce, since these will be in the forefront of Gujarat
& India’s economic miracle.

As mentioned by Hon’ble Finance Minister, Gujarat State, Shri Kanubhai Desai in his
speech while presenting the state budget for fiscal year 2023-24, Gujarat is poised
to grow at 15.5 per cent during the current fiscal 2022-23 and has targeted to
almost double its Gross State Domestic Product (GSDP) to Rs.42 lakh crore in the next
five years. The state economy at current prices has recorded an annualized growth
rate of 12.56 per cent for the last 12 years since 2011-12 and it is estimated that

GSDP will grow to Rs.22.61 lakh crore by 2022-23, thus, clocking a stupendous
growth of 15.5 per cent.

To ensure that this lofty vision is realized, Government has formed and would be
formulating numerous policies conducive to the growth of trade and industry and it
will be up to the stake holders to avail such opportunities for the unparalleled growth
of their businesses.

Three areas where there would be exemplary opportunities in the coming years
seem to be the Semiconductor industry, Defence Production industry and Green
Energy.



In her budget speech, Union Finance Minister Nirmala Sitharaman called

semiconductor and its whole eco-system as one of the few Sunrise Opportunities
emerging in India. As we focus more and more on green economy and sustainable
development, industries that will be conducive towards this mission of sustainable
development will have a Lion’s share in the coming years and semiconductor is one
such industry.

It is heartening that Vedanta & Foxconn have signed a MOU with the Gujarat
Government to invest Rs.1,54,000 crore to set up the country’s first semiconductor
manufacturing facility at Dholera SIR. This upcoming facility will be conducive to
many ancillary industries, start-ups and MSME units and help generate about one
lakh job opportunities in the state.

With this facility, Gujarat is all set to witness the growth akin to South Korea where
semiconductor industry has ensured unprecedented development. Second area
where there seems to be the huge potential is Defence Industry.

While inaugurating the 12"DefExpo India 2022, where GCCl had been the Partner
Organization, Hon’ble Prime Minister mentioned that Gujarat has the potential to
develop as a major defence manufacturing hub in the days to come.

We have the skilled manpower, intensive manufacturing capabilities and robust
infrastructure. The longest coastline of 1,600 km that we have and with 42 ports, 18
domestic airports, one international airport, 106 product clusters and 60 notified
special economic zones (SEZs), we are all set to take up maximum advantage of
Defence Industry which again will have huge windfall for all other ancillary
industries and large number of MSME units.

The central government has approved close to 20 licences for defence production in
Gujarat and relaxed the FDI policy in defence to modernize the Indian defence
sector and lower the dependence on imports. Gujarat already has over 100 MSMEs
and start-ups who are equally keen to make the most of the huge opportunities in
defence manufacturing and offsets.

In what is essentially being seen as icing on the cake, the Gujarat government is
offering several incentives to tap investments in the A&D sector under the ‘Make in
India’ program. Another major thrust area with great potential is “Green Economy”



In COP26 and COP27, Hon’ble Prime Minister has made the pledge to cut our
emissions fo net zero by 2070 and become carbon neutral i.e., not adding to the

amount of greenhouse gases in the atmosphere. This pledge includes a promise for
India to get 50% of its energy from renewable resources by 2030, and by the same
year to reduce total projected carbon emissions by one billion tonnes.

With our G20 leadership, Hon’ble Prime Minister’s whole thrust is towards “Green
Economy” & “Sustainable Development”.

Recently at the launching of “Mission LiIFE” Hon’ble PM remarked that Gujarat was
the first state in the country to initiate steps in the direction of renewable energy and
climate protection. Be it installing solar panels on canals or initiating water
conservation projects for the drought-affected areas of the state, Gujarat has always
come forward as a leader and a trendsetter.

Gujarat through forming its joint venture of GSFC, GNFC & GAIC, viz. Gujarat
Green Revolution Company Limited is all set to promote in a big way the concept of
Micro Irrigation System, Protected Cultivation, Solar Water Pumping System and use
of highly nutrient use efficient Water Soluble Fertilizers amongst the farmers of
Gujarat as a tool for wise usage of resources resulting in higher agricultural
productivity, thus, improving their livelihood and empowering them to participate
meaningfully in the growth of the Agriculture Sector in the State.

Gujarat has also emerged as a leading state as far as harnessing of solar power and
non-conventional sources of energy are concerned. Creating non-conventional
sources of energy and ensuring sustainable development will, once again, call for
the creation of entire eco system and will generate unprecedented opportunities.

When the whole world is more and more focused on sustainable development and
understand as well as fear the catastrophic effects of global warming, all our
initiatives towards “Green Development” will be a rewarding experience. The
buzzword is “Development” and it is time we take benefit of rising opportunities.

Warm regards,
Ajay Patel
Sr. Vice President
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LIVE TELECAST OF UNION BUDGET 2023-24

Union Budget 2023-24 was announced
by the Hon’ble Union Minister, Smt.
Nirmala Sitharaman. In his response to
the Union Budget, GCCI President Shri
Pathik Patwari and team of Office
Bearers of GCCI stated that the Union
Budget is a futuristic and balanced
Budget, which has focused well on
long-term growth while also taking care
of the present needs.He applauded the
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concept and vision behind the idea of
“Saptarishis for Amrutkal” & remarked
that this budget has rightly focused on
several critical aspects such as green
infrastructure

growth, development,

research & development,

& MSMEs,
ensuring agricultural growth & farmers’

promoting

encouraging  start-ups

welfare as well as providing relief to the

salaried middle class.

INDUSTRIAL VISIT OF INDIA’S LARGEST MUNDRA PORT & FACILITIES

MANAGED BY ADANI PORT & SEZ

Organized by : Business Women Committee

With a view to providing first-hand
information of maritime activities to
women entrepreneurs, GCCI| Business

Women Committee organized an
informative Industrial Visit  to
renowned Mundra Port Facilities

managed by Adani Port and SEZ as
Adani and Adani
Wilmar facilities. The industrial visit

well as Solar

provided an opportunity for members

to gain first-hand understanding of
the operations and processes at these
world-class facilities and availing
networking opportunity with industry
leaders. This successful industrial visit
was part of GCCl Business Women
efforts to

Committee’s continued

promote growth and development of

their entrepreneur members.
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SEMINAR ON TECHNICAL ANALYSIS OF FINANCIAL BILL

Organized by : GCCl & Ahmedabad Branch of WIRC of ICAI

GCClI jointly with Ahmedabad Branch of
WIRC of ICAl organized a seminar on
Technical Analysis of Financial Bill by CA
(Dr.) Girish Ahuja at Rajpath Club,
Ahmedabad. Dr. Girish Ahuja has been
nominated by the Government of India as
a member of various Task Forces for
redrafting the Income Tax Act. He is also
on the Board of Directors of many reputed
companies and has a vast and rich
experience in the field of finance and
taxation. He understands the industry
perspective very well and has vast
practical experience in handling tax
matters of trade and industry. Dr. Girish
Ahuja in his address covered key aspects

/

\

of the Financial Bill such as income in
case of non-resident, taxability of interest
and sum received back on insurance
policy, charitable trust and interpretation
taxability of
benefits of perquisites, taxability of

of charitable purpose,

transactions  involving conversion  of
physical gold into electronic gold receipt
and deduction of payment due to MSMEs
for purchases made from them under
section 43(b). In addition to his address,
he analysed the Budget in industry
perspective and explained the practical
comparison between the old and new tax
regime with regards to availability of

various exemptions and deductions.

ICAl Jointly with GUIRAT CHAMBER OF COMM
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MEETING WITH THE DEPUTY COMMISSIONERS FROM NEW YORK STATE MAYOR'S OFFICE

Organized by : International Trade Task Force

With the U20 events in full swing in
Ahmedabad, GCCI took this opportunity to
invite the foreign Delegates for a business
meeting to open new avenues for the
members of GCCI. The International Trade
Task invited  the  deputy
Commissioners from the New York State

Force

Mayor's Office, to GCCI. The primary focus
of this meeting was an exchange of
business opportunities between New York

- =
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State and Gujarat. Ms. Camara mentioned
the various opportunities available in New
York City. Mr. Chauhan further added that
the NYC Mayor's Office believes in a
"reciprocal relationship" meaning, the
support, guide and help the new business
man settle with his business in NY City.
According to Ms. Camara, NYC is an entry
point for any business to make it big! The

meeting was interactive and immersive.

MEETING WITH THE TEAM FROM INVEST NORTHERN IRELAND

Organized by : International Trade Task Force

With the U20 events in full swing in
Ahmedabad, GCCI took this opportunity to
invite the foreign Delegates for a business
meeting to open new avenues for the
members of GCCI. The International Trade
Task Force invited the team from "Invest
Northern Ireland", U.K. The primary focus
of this meeting was an exchange of
business opportunities between Northern
Irelond and Gujarat. Ms. Swathi Sri
mentioned the various opportunities

available in the area of engineering in
Northern Ireland. Mr. Jain further added that
Northern Ireland is a small country in the
United Kingdom, but the
opportunities

business

are great in areas of
manufacturing, Diagnostics, education L.T.
etc. The Invest NI team was very enthusiastic
with the business acumen of the people in
Ahmedabad. They are also thinking of
opening an Invest NI office here soon. The

meeting was interactive & encouraging.
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AWARENESS PROGRAM ON CHEMICAL REGULATORY OBLIGATIONS

AND COMPLIANCE
GCCl jointly  with Regulatory
Representatives and Managers

Association (RRMA) and Global Product
Compliance (GPC) in association with
Indian Drug Manufacturers’ Association
(IDMA), Gujarat Dyestuff Manufacturers’
(GDMA)
Chemical Association (GCA) organized

Association and  Gujarat

an awareness program on 'Chemical

13" FEBRUARY

Regulatory Obligations and Compliance.
Many queries regarding EU REACH,
TURKEY REACH

deadlines were discussed.During the

and meeting with

session Indian Chemicals Management
and Safety Rules (Draft) and technical
issues to be considered by chemical

manufacturers and exporters for export to

other countries were discussed.

MEETING WITH AMBASSADOR OF AFGHANISTAN

Organized by : International Trade Task Force

With the U20 events in full swing in
Ahmedabad, GCCI took this opportunity to
invite the foreign Delegates for a business
meeting to open new avenues for the
members of GCCI. The International Trade
Task Force invited the Ambassador of
Afghanistan to India, along with his team at
GCCl. The primary focus of this meeting
was to exchange trade and commerce
opportunities between Gujarat and

Afghanistan. His Excellency Mr. Farid
Mamundzay mentioned that with Mundra
Port and Chahabar Port the
between the two countries will be easier
Mr.  Pathik  Patwari,
President of GCCI, suggested starting a

trade

and  cheaper.

four-party joint committee with the
Embassies & Chamber of Commerce of
both countries to enhance & collaborate

trade between Afghanistan and India.
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SEMINAR ON IMPACT OF POLLUTION IN TEXTILE INDUSTRIES & SOLUTIONS

THROUGH INNOVATIVE TECHNOLOGIES

GCCl & GPCB in association with the
Dyestuff
Association (GDMA) jointly organized a

Gujarat Manufacturers

mega session of release of the Guidance
Manual for Consent to Establish (CTD) &
Consolidated Consent & Authorisation
(CCA)

e-services

Application,  launching  of
on e-Governance Platform
XGN followed by interactive seminar on
“Impact of Pollution in Textile industries &
solutions through innovative
technologies”. Hon’ble Minister for Forest
& Environment & Climate Change,
Government of Gujarat Shri Mulubhai
Bera graced the occasion as Chief Guest
and Hon’ble Minister for State for Forest
& Environment & Climate Change,

Government of Gujarat, Shri Mukeshbhai

Patel remained present as Guest of
Honour. Shri Arunkumar Solanki, IAS,
Additional Chief Secretary, Forest &
Environment Department, Government of
Gujarat was the Special Guest on the
occasion.On the occasion a highly useful
booklet providing guidance to apply for
Establish  (C.T.E)
Consolidated Consent & Authorization
(C.C.A)

Ministers. They also launched e-services

“Consent to and

released by Hon’ble

wdas

on e-Governance platform XGN which
E-Manifest
vehicles carrying effluent, online final

will include system for
consent order — new tool for delivering
error free document of permission using
online data and online module for

payment of interim.

/
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AN INTERACTIVE MEETING WITH BUSINESS ASSOCIATIONS ON SPECIAL INVESTIGATION
TEAM (SIT) FOR PREVENTING BUSINESS FRAUDS

Organized by : Mahajan Sankalan (Local) Committee

Sankalan  (Local)

GCCl's  Mahajan

Committee organized an interactive

meeting with Business Associations on
(SIT) for

preventing Business Frauds which was

Special Investigation Team
attended by a large number of office
bearers of various business associations.
GCCI proposed to provide office space
and other infrastructure to a SIT for dll
sectors at its premises. Shri Gaurang
Bhagat, Executive Committee member,

7t N\
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GCCl & President, Maskati Cloth
Mahajan  briefed about the Special
Investigation Team (SIT). He had provided
important information regarding frauds
in cheque returns,  transportation,
delivery, adulteration in goods etc and
insisted that we need to have awareness
about this without getting shaken by such
issues. He had also given various

examples of the excellent work carried
out by SIT.

PRESS & MEDIA MEETING BY INDO-THAI CHAMBER OF COMMERCE

GCClI
announce the Thailand Week Roadshow
2023. This is organized by DITP on the
22nd and 23rd of February 2023 YMCA,

had a Press Meet today to

Ahmedabad. Ms. Supatra Sawaengsri,
Executive Director of DITP mentioned the

B2B this
Roadshow.

networking Meet during
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INAUGURAL FUNCTION OF THAILAND WEEK.

ROAD SHOW - 2023.

DITP-Mumbai, GCCl and
Chamber of MSMEs’
organized “Thailand Week Roadshow —
2023” at YMCA International Centre,
Ahmedabad on 22 & 23 February, 2023
to boost trade and business between
Thailand and Gujarat.

Indo Thai

have jointly

The Roadshow was inaugurated at YMCA
International Centre, Ahmedabad by Her
Ms. PattaratHongtong,
Ambassador of Thailand to India in the
presence of Shri Pathik Patwari, GCCI
President as the Special Guest and Shri

Excellency

Parag Tejura, President, Saurashtra

.
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Vyapar Udyog Mahamandal, Rajkot and
Shri Rajan Nair, President, Exim Club,
Vadodara as Guests of Honour.

Total from different

Region of Thailand have participated in
the “Thailand Week Road Show 2023”
exhibition, showcasing their products and

40 participants

services from the sectors of food and
beverages, jewellery, household, pet care
and food products, cosmetics & beauty
products as well as franchises being

offered by well-known Thai food chain.
The Roadshow will also be held in Surat
on February 25-27, 2023.

MEETING WITH MR. JOHN CARNEY, GOVERNOR, DELAWARE

Organized by : International Trade Task Force

The International Trade Task Force invited
the Governor of the State of Delaware
with his team to GCCI. The purpose of this
roundtable discussion for the Governor
will be to discuss Delaware, who they are,
and opportunities for Indian companies
looking to expand to North America.
Guijarat is a “Sister State” to Delaware,
having signed an MoU for the same in
2019. The primary focus of this meeting

was to exchange trade and commerce
opportunities  between  Gujarat &
The Governor, Mr. John
Carney mentioned the State University of
the
education, and the benefits of exchange

Delaware.

Delaware, quality of  higher
of students and faculty for enhancing

education, research and leadership and

management.
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MOU- GCCI, RRU & SASTRA FOR INDIGENIZATION OF TECHNOLOGIES (SASTRA)

Organized by : Defence Task Force

GCCl entered into an MOU with
Rashtriya Raksha University & SASTRA
for Indigenization of Tech. for Defence in
the august presence of Shri Bhanu Pratap

24™ FEBRUARY

Singh Varmaiji, Hon. Minister of State for
MSME, Gol, to handhold and encourage
MSMEs  for

catering to Defence

requirements.

PANEL DISCUSSION ON FOREX RISK MANAGEMENT

Organized by : International Trade Task Force

GCCl organized a panel discussion on

Forex Risk Management to create
awareness of Foreign Exchange, the risks
and hedging of forex for
The

panellists invited by the National Stock

involved,

precarious  measures. eminent

Exchange of India Limited (NSE) were:

1) Mr. Maulik Shah, Co-founder and CEO

of Almus Risk Consulting, Mumbai
2) Mr. Mauliklasani, V.P. Finance, &

Group CFO,  Harsha
International Limited.

Engineers

The primary focus of this discussion on
forex was to make the importers and
exporters aware of the risks involved and
also the steps that may be taken for
avoiding such financial risks.

The second objective of this Panel

Discussion was to create awareness

among international trade corporate

about the types of risks involved in

dealing with Foreign Currency and

overcoming them with hedging.
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SESSION ON BRANDING AND MARKETING BY RENOWNED MARKETING

GURU SHRI PRATHAP SUTHAN

Organized by : Business Women Committee

GCCl

organized a session on Branding &

Business Women Committee
Marketing. Renowned Marketing Guruy,
Co. Founder & Chief Creative Officer of
“Bang in the Middle Private Limited” Shri
Prathap Suthan conducted the session
and shared many important insights
about importance of creating a powerful

brand and achieving marketing success

through branding. On the occasion,
Business Women Committee Chairperson
Ms. Rutuja Patel gave information about
GCCl’s Business Women Committee and
its year around activities with the purpose
of facilitating and empowering women
that the
session on Branding and Marketing will

entrepreneurs. She remarked

prove to be very beneficial to them.
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GCCI YOUTH WING CRICKET TOURNAMENT GYPL - 5
Organized by : Youth Wing

The most exciting event - GCCl Youth Six male teams and three Female teams

Wing cricket tournament — GYPL 5 held
on 25th& 26th February, 2023 at Adani

Shantigram cricket ground. There were

and total 130 players participated in the
league. Seven matches were played in the
male category:

Iflrc.) Team Name Team Owner Captain Results
1. Stellar Galaxy Nirav Patel Nirav Patel Winner
2. | H20 Carz Spa Smashers Harsh Tanna Kshitij Shah | Runner up
3. Shades of Nature Yogesh Thakkar | Sneh Thakkar

4, Vasundha Strikers Jigar Soni Rushabh Shah

5. RMP Risers Rajnikant Patel | Dhrumil Nagori

é. Wogom Strikers Nirav Patel Udeet Shah

Man of the Match in the male category Most Valuable Player lakhan Odera.

was Lakhan Odera, Best batsman Mr. Three Matches were played in the Female

Gaurang Galiya, Best bowler Sujal Patel,  category:
Ifl:') Team Name Team Owner & Captain Results
1. Bikes Auto Divas Ms. Ami Shah Winner
2.| Smile Craft Challengers Harsh Tanna Runner up
3. Zinzuwadia Stunners Nirali Zinzuwadia

Women of the Match in female category Ms. Priya Kaur, Best bowler Ms. Riya

were Kinjal Patel, Dr. Sanjana Dharaiya Agrawal and Most Valuable Player Dr.

and Dr. Nirali Patel. Best Batswoman was ~ Sanjana Dharaiya.

oo
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WORKSHOP TO KNOW MORE ABOUT CHATGPT & TO ACHIEVE
EXPONENTIAL GROWTH THROUGH CHATGPT COMMUNITY COMMERCE

Organized by : Film, Entertainment, Media and Events (FEME) Committee

GCCl organized workshop to Know More
About ChatGPT & To Achieve Exponential
Growth through ChatGPT Community
Commerce by renowned speaker Shri CA
Rishabh Sawansukha. Shri CA Rishabh
Sawansukha  had  given  detailed
information about ChatGPT and provided
tips as to how best one can avail

28™ FEBRUARY

maximum benefits from this important Al
tool. He insisted that the more you feed,
the more detailed answer this IA tool will
provide. He also remarked that the
questions should flow in structured and
logical manner and this is the tool that will
respond in any language. This is all about

managing time and change.

COFFEE WITH DR. SHARVIL PATEL, MANAGING DIRECTOR, ZYDUS LIFESCIENCES LTD.

Organized by : Youth Wing

Members of the Youth Wing of GCCI had
“Coffee with Dr.
Sharvil Patel, Managing Director, Zydus
Lifesciences Ltd” on 28th Feb, 2023.
Meeting held at Zydus Corporate House.

Interactive Meeting

During the session, he shared his insights
and experiences on various topics related
to the industry, including innovation,

entrepreneurship, and the future of

healthcare. One of the key takeaways
from the session was his emphasis on the
importance  of innovation in  the
pharmaceutical industry.

This was an insightful and engaging
with

valuable insights into the pharmaceutical

discussion, providing attendees

industry and the future of healthcare.
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WUMET 2023 N
s MSMEs, diamond sector in state will y
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%GST on reallocation
of GIDC land not legal’

from GIDC. Many MSME com-
panies have received notices
from the authorities under the
Goods and Services Tax Act,
2017 for impositionof taxonthe
singtaxon considerationsrela-
tingtoassignment of leasehold
land is bad and illegal "

He said that tax under the
GST Act is levied on supply of
goods or services or both. “The
term ‘goods’ as defined in Sec-

Tives News NETWORK

Ahmedabad: Several compa-
niesareremonstratingafter re-
ceiving goods and services tax
(GST) notices for tax on consi-
derations received for assign-
ment of leasehold land to other

entities.

The Gujarat Chamber of
Commerce and Industry
(GCCI) has written to chief mi-
nister Bhupendra Patel and

ted to one entity by Gujarat In-
dustrial Development Corpo-

ration

(GIDC)

subsequently at the request of
the entity is reallocated and to
another entity by GIDC. In
such cases, deeds of assign-
ment of leasehold land are ex-
ecuted pursuant to permission

Union finance minister Nir- tion2(52)of the GST Actmeans |
mala Sitharaman, saying that every kind of movable proper-
GIDC plots are leasehold land  ty other than money and secu-
and are not goods or services. rities. It can be nobody’s case
GCCI president Pathik Pat-  that land is movable property
. Wwari said, “In many cases in-  Thus, there is no question of
dustrialland isoriginally allot-  the transaction of sale of lease-

hold land being treated as supp-
lyof ‘goods'underthe GST Act.
and Insuchtransactionsthereisno
service element at all. There is
only reallocation of land by
GIDC which is not a ‘service’
and henece tax is not leviable,”
he wrote in his letter toCM and
the Union finance minister.

’ Industrial units

press for fresh
CEPI sampling

Indexing
Pending
Since 2019

Tinsks Mivws Norwo

: Indlustrial umits
ol

fresh CEPD (Comprehensive
Environnsemial Pollition In-
dexth sampling for a while, bat
Cemiral Palltion Contral Ba-
ard (CPCBY has not carried out
Mw&.m‘lu the
Improved in thelast thres ye-

iling wee duo In 2022 but was
nod curried owt. | Tndusieal
tmlis face m number of reguda.
bory lsmues due taold CEPL ace-
resd, ndiestry associations say
Gujarut Chamber of Gomn-
ey and Industry (GOCT v
ce-pregident Yogesh Parikh s
I, *Vapl, Anklechwar, Surst,
mmwm and Mol
areinthecritically pollated ca.
tegory. Indusirinl estaies thiny

migssive Immsmments hewe b
<o made in pew CETP {com-
mon effiient treatment plart)
techmologhes and thidr perfor:
s hae Emproed in the bsd
thres years i this roflscts in
GPCE data a3 well. W havo as-
de.CPCBBJHh‘ImmuI'
CPCB,GPCBand stakeholders |
to fx sampling locutions and

lutod  parameters for fresh sam-

Ting Hovever, we hr ot re-
caividd 4 mesponse from the
CPCH. It has not sonsiderad
CEPIasnres darhvod from sam-
pling carvied out by GPCH in
20k Frish sampling was dus
AR 2R In the shesnonof afalnt
mseting i fix :mpl_'h:g Boos.
Hens, pernmetors, fresh sam-
piing foe CEP scors has not be-
n pursued and units e re
Fulutory ksues dus to 1. They

connot expand berver
Wﬂutlmmmm“

CPCH developed  CEFI to
find auit and iradex the quality
of the eovironment.

Parikh added that moest
CETPs have sucoessfally schi
oved varkous complinnoe Jo
vals in the last year with the
halp off new und
thay hmve written to/the Unlon

enviranment  minlstry
timr;mﬂmmp]hﬂ.m/
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