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27t July, 2019 Press Note

A Knowledge Seminar organized on Services & benefits of International Financial Services Centre,
GIFT on 27th July, 2019 between 10:30 AM to 1:00 PM at K.L Committee hall, GCCl campus.

o Shri Durgesh Buch, President GCCl while addressing the audience has recalled the past efforts
of GCCl and professional CA community of Ahmedabad played vital role in providing SEZ status
to GIFT city. He further declared GCCI’s support to GIFT city as well as IFSC centre disseminating
various products and services from IFSC offshore branches of banks as well as the opportunity
for other sectors at GIFT to explore business expansion activities. During the closing remark,
President, GCC! thanked Shri Dipesh Shah, CEO IFSC, GIFT and Shri Raj Kumar Khosa, CEO Axis
bank for organizing this event and he proposed to arrange a visit to GIFT city for professionals
and members of GCCI. Further he said if we want to reach USD 5 trillion in next 5 years, IFSC
should have more number of employees as we as more number of entities taking benefit of
1FSCs

¢ Shri Pathik Patwari, Hon. Treasurer of GCCl in his welcome address mentioned 1FSC GIFT has
been ranked third in the list of the Global Finance Centres Index report which has 15 centers
that are likely to become more significant in the next few years and he also stated that GIFT
has also entered the main index of the GFCI and ranked 77 in the list of 100 global firancial
centres. He emphasized that to reach USD 5 trillion we have to start from today

Shri Dipesh Shah, CEO IFSC GIFT made presentation on GIFT city.

Shri Raj Kumar Khosa, Chief Executive Officer Axis Bank, IFSC banking unit made detailed
presentation on trade finance and borrowings in foreign currency. While addressing the audience
he clarified that project finance through IFSC in foreign currency will require amendment in RBI's
policy. At present one can raise Project Finance through ECB route for period of 5 years and renew
for further period. He stated that GIFT jointly with GCCl will represent it to Ministry of Finance as
well as Reserve Bank of India to have changes in the policy, so IFSC can offer project finance for

Ignger period apart Axis Bank highlighted various products related to Trade Finance Treasury
Finance, Transaction Banking etc. ’

Secretary General, GCCl concluded the Knowledge session with a Vote of Thanks
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