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8" August,2019 Press Note

A Business Forum is being organized by Gujarat Chamber of Commerce and Industry “Sri Lanka Business
and Investment Forum “on Thursday, gth August, 2019, 9:30 AM onwards at K. L. Committee Hall, GCCI
in presence of The Hon. Shri Malik Samarawickrama, Minster of Development Strategies & International
Trade, Sri Lanka

“Sri Lanka Business and Investment Forum was attended by Hon. Minister Shri Malik Samarawickrama —
Minister of Development Strategies & International Trade, Srilanka’s High commissioner to India — HE Mr.
Austin I'ernando , Consul General Chamari Rodrigo, Chairman of Srilanka Board of Investment — Shri
Mangala Yapa and other Staff members from the high commission and Board of Investment.

Apart from the Government officials, the business delegation from Srilanka Included — Mr. Vivek Mehta,
CEO — MAS Brands India, Sanjay Jain — Executive Director & CEO Piramal Glass Ceylon PLC , Santha
Bandara — COO of Sunshine healthcare Lanka Ltd and Mr. Ravi Dadlani CEO of CEAT.

Mr. Durgesh Buch, President of GCCI have stated that the relationship between India and Sri Lanka is
more than 2,500 years old. Both countries have a legacy of intellectual, cultural, religious and linguistic
interaction. In recent years, the relationship has been marked by close contacts at all levels. Trade and
investment have grown and there is cooperation in the fields of development, education, culture and defense.
Both countries share a broad understanding on major issues of international interest. In recent years,
significant progress in implementation of developmental assistance projects for Internally Displaced
Persons (IDPs) and disadvantaged sections of the population in Sri Lanka has helped further cement the
bonds of friendship between the two countries.

The Hon. Shri Malik Samarawickrama, Minster of Development Strategies & International Trade, Sri Lanka
have stated that Gujarat is one of the leading industrialized States in India. The major industries in Gujarat
are dairy, agriculture, textiles, gems & jewelry, pharmaceutical, engineering, solar power, chemicals etc.
With this background, there is tremendous potential for business collaboration between the private sectors
of the State of Gujarat and Sri Lanka. Therefore, with Chairman BOI and four leading business
representatives engaged in manufacturing industry sector in Sri Lanka are present here at this forum for
direcl engagement with members of the Gujarat Chamber of Commerce & Industry.

He also mentioned that projection of Sri Lanka's business and investment opportunities to the industry
leaders in the State of Gujarat through direct engagement with members of the GCCI will certainly have a
significant impact to encourage them to keep supporting our economy, as well as for the advancement of
our domestic industry.



Sri Lanka’s Minister Hon. Malik Samarawickrama informed us that Sri Lanka and India are going to have
12th round of negotiation meeting is expected in next month in Sri Lanka towards finalization of Economic
& technology Cooperative agreement and for that he has held a meeting yesterday with the India’s Minister
of Commerce, Minister of Finance & Minister of Foreign affairs at New Delhi before reaching here for a
conference at GCCI.

Minister also highlighted the Tax incentives to the tune of 150% of the Investment for any investment above
100 Mn US § in Srilanka, on the Currency rate stability Minister highlighted that the Srilanka’s currency
appreciated around 3% in the last week against major currency.

He invited Gujarat Enterprises to take benefit of Various Tax Benefits and as well further export
opportunities to developed countries by using Srilanka as manufacturing base because of availability of GSP
benefits with USA and Europe , as USA has recently ended GSP benefits to India.

Mr. Mangala Yapa Chairman, BOI “Investment Opportunities in Sri Lanka” have given the presentation on
Logistics, Ports, Manufacturing and Investment opportunities in Sri Lanka for India, which were very useful
and remarkable to GCCI Members.

After the presentation, Mr. Mangala Yapa Chairman, BOI “Investment Opportunities in Sri Lanka” have
moderated Panel discussion and Q /A Session with their Business Delegates where members of GCCI have
asked few questions on How to do Business and What was there Business experiance in Sri Lanka.

Mr. Himanshu Vyas, Chairman, Foreign Trade committee, GCCI concluded the Interactive Business
Forum with a Vote of Thanks.

Editor/Chief Reporter/Commercial Editor/Burcau Chief/News Editor
For favour of publication,

Mr. Tanmay Mehta
Joint Secretary General



