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Today i.e., on 234 December, 2020, Gujarat Chamber of Commerce and Industry
organized a webinar on Roadmap to Recovery Post COVID Indian Economy with
Hon'ble Minister of Finance and Corporate Affairs, Smt. Nirmala Sitharaman.

At the start of the program, Shri Natubhai Patel, President GCCI, in his opening
address highlighted a few suggestions for Direct Taxes, Indirect Taxes and
Finance & Banking which included reduction in tax rates for non-corporate
tax payers on par with Corporate Tax payers, allowing COVID care
expenses and CSR under section 37, making the benefit of presumptive
Taxation under Section 44AD available to LLP, also difficulties faced in
amendment of core fields with respect to GSTN, freezing the Income Tax
Act for the entire tenure of the government for Ease of Doing Business,
constitution of Tribunals under GST and difficulties faced by the borrowers
due to RBI’s circular regarding closure of current accounts of borrowers
by non-lending banks. He also suggested higher fund allocation to
manufacturing states like Gujarat in the forthcoming budget.

Shri Hemant Shah gave a brief introduction of Hon’ble Finance Minister and
shared brief details about her key role as the Defense Minister and Finance
Minister.

Smt. Nirmala Sitharaman in her address said that she considers the inputs
received from Gujarat Chamber of Commerce and Industry very important and
assured that the suggestions highlighted by GCCI will be appropriately
addressed by the Ministry. In her address Hon’ble Finance Minister mentioned
that the Government is committed to keep up the level of expenditure and
promote infrastructure spending on key projects. Talking about the areas where
Gujarat could capitalize on its strengths, she mentioned about the Solar Park at
Kutchh, development of the GIFT City, the Alang Ship yard as well as Textiles and
Diamond industry in Surat.




Hon’ble Finance Minister also talked about the objective and vision behind the
Atmanirbhar Bharat scheme as well as the Production Linked Incentive scheme.
In addition, she remarked that Artificial Intelligence and Innovation would be a
key aspect for developmental growth.

Shri Pathik Patwari, Hon. Secretary, GCCI propsed the Vote of thanks for the
event. In his concluding remarks he requested Hon'ble Minister to conduct one
such session at every quarter. He also requested that a Post Budget Webinar be
held with GCCL

To,
The Editor/ Chief Reporter/ Commercial Editor/ Bureau Chief/ News Editor with a
request to kindly incorporate the above Press Note in your esteemed News Paper.
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Yogendra Kumar Trivedi
Secretary General
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