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Today on 3¢ February, 2021 Gujarat Chamber of Commerce and Industry in
collaboration with Income Tax Bar Association - Ahmedabad and All Gujarat
Federation of Tax Consultants organized an Interactive Webinar on Technical
Analysis of Union Budget 2021-22 by Shri Saurabh Soparkar and Shri
Pareshbhai Dave.

Shri Natubhai Patel, President GCCI in his welcome address appreciated the
budget and stated that in the Union Budget 2021-22, many steps have been
announced keeping in mind the Aatmanirbhar Bharat Mission.

Shri Ashutosh Thakkar, President, Income Tax Bar Association - Ahmedabad in
his address remarked that this seems to be reasonably a good budget in decades.

Shri Arvind bhai Gaudana, Vice President, All Gujarat Federation of Tax
Consultants in his remarks mentioned that emphasis on health and new
technology has been given in this budget and therefore we need to learn to be
Aatma Nirbhar.

Chairman, Indirect Tax Committee, GCCI, Shri Nayan Sheth gave a brief
introduction of the Speaker.

Shri Pareshbhai Dave in his address remarked that the tax rate has been largely
kept untouched which is an applaudable step. However, how the Government
will deal with the post Covid impact on the economy is a big challenge. He
applauded the focus of the budget on the multiplier effect due to infrastructure
spending. He remarked that capital expenditure will provide a boost to the
economy. Shri Dave also highlighted the proposed amendments in definition of
supply for clubs and associations with retrospective effects. He also briefly
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highlighted the relief measures, procedural amendments and unfulfilled
expectations form the budget. In conclusion he remarked that no new tax burden
has ben imposed due to COVID which is a big relief. However, GST and custom
related issues have been kept largely unattended. For e.g., reduction in the time
limit for reopening of cases could also have been taken for GST assesses which
was not done.

Shri Hemant Shah, Senior Vice President, GCCI, briefly introduced the speaker.
Shri Saurabh Soprakar in his address mentioned that the budget seems to
reasonably live upto the expectations of providing a strong impetus to growth
and remarked that it is a budget with promise. He informed that there are
around 79 proposed amendments under the direct tax proposals. He applauded
the decision of the Government to keep the tax structure unaltered even in the
wake of COVID. He highlighted some practical issues in implementation of
amendments such as exemption from filing returns for senior citizens,
depreciation on goodwill, liability of tax in case of retiring partner, relief to
residential housing construction and issues which may arise due to faceless
Appellate Tribunal.

Participants raised their questions before the esteemed speakers in the
question-and-answer session which were explained suitably.

The event concluded with vote of thanks by Shri Pathik Patwari, Hon. Secretary
GCCI.

To,
The Editor/ Chief Reporter/ Commercial Editor/ Bureau Chief/ News Editor with a request to
kindly incorporate the above Press Note in your esteemed News Paper.

/\W Y~

Yogendra Kumar Trivedi
Secretary General
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