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Press Note

9t April, 2021 /ESQGL

On 9t April 2021 Gujarat Chamber of Commerce & Industry organized a Webinar on DIGITAL
PSB LOANS 59 MINUTES PORTAL at GCCL

Shri Nipam bhai Shah Chairman, Finance and Banking Committee of GCCI welcomed Shri
Samsher Singh Maan, CGM, State Bank of India, Shri Mahesh Bansal, GM, Bank of Baroda, Shri
Ronak Shah, CO-Founder & COO, Online PSB Loans and participants of the program and also
gave a brief introduction of the scheme.

Shri Natubhai Patel, President, Gujarat Chamber of Commerce & Industry formerly launched
the portal. In his theme address Shri Natubhai Patel highlighted the ease and the simplicity of
the process in which the loans are principally approved within 59 minutes. He said that this
‘will be a turning point for MSME as the process saves lot of time and hassle.

Shri Ronak Shah explained how the portal works and also informed that since its launch in
2018 it has achieved a great success as more than 4.5 lacs proposals are processed and more
than 40 thousand Cr. is disbursed.

Shri Samsher Singh Maan, CGM, State Bank of India stated the scheme has integrated with
more than 65% of the Branches across the country and the process is quite helpful to Bank as
well. It is also transparent.

Shri Mahesh Bansal, GM, Bank of Baroda informed that Bank of Baroda Ahmadabad was the
1st to disburse the loan in 2018 on this platform . They have added many new products like
Home, Auto and Personal Loans.

Shri Hemant Shah Sr VP GCCI said that in ease of doing business this 59 MINUTES LOAN is
remarkably a shining example for the trade and Industry. He expressed his thanks to both
dignitaries the PSB and all the members who joined the program in person/virtual.
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