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GUJARAT CHAMBER OF COMMERCE & INDUSTRY
PRESS NOTE
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Date: 28/06/2021

Sub: Finance Minister announced some new relief measures amid economic
distress caused by the second wave of COVID-19 in the country. GCCI
appreciates the relief measures such as support extended to tourism sector, loan
guarantee scheme and credit guarantee scheme to small borrowers and
measures to strengthen the healthcare sector

Hon’ble Union Finance Minister Smt. Nirmala Sitharaman announced relief
measures amid the economic distress caused by the second wave of COVID-19
pandemic. Out of these measures, 4 measures are new and the remaining had been
announced earlier.

Gujarat Chamber of Commerce and Industry (GCCI) Office Bearers applauded the
measures and mentioned that the tourism sector was one of the worst hit sectors due
to the pandemic and therefore the support provided to the sector such as 100 percent
guaranteed loans and 100% guaranteed loans upto Rs. 10 lakh for Travel and Tourism
Stakeholders (per agncy) and upto Rs. 1 lakh for Licensed Tourist Guides and free
tourist guides will be provided, this will help in reviving the sector.

They further mentioned that the Rs 1.1 lakh crore loan guarantee scheme for scctors
affected by COVID-19 as well as the Credit Guarantee Scheme launched to provide
loans to small borrowers via MFls were welcome measures and the need of the hour.
They highlighted that the focus of these schemes is on new loans and stressed
borrowers, which is a good sign.

They also appreciated the preparatory measures undertaken to strengthen the
healthcare sector, such as Rs. 50,000 crore loans for scaling up health infrastructure
and putting an interest cap. This will help the sector prepare for a possible third wave
of the pandemic.

To,

The Editor/ Chief Reporter/ Commercial Editor/ Bureau Chief/ News
Editor with a request to kindly incorporate the above Press Note in your
esteemed News Paper.
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