GUJARAT CHAMBER OF COMMERCE & INDUSTRY
PRESS NOTE 16125

Date: 28" January 2022

Sub: Webinar on Capacity Building Program on Foreign Exchange Management Act - Its
Rules and Regulations

GCCI Engineering Task Force in association with EEPC (Engineering Export Promotion
Council) organized a webinar on Capacity Building Program on Foreign Exchange
Management Act - Its Rules and Regulations - on 28th January, 2022 with expert
speaker Shri Jagdish Bhatia, proprietor of Bhatia Exports Training and
Consultancy.

Shri Dhruv Shah , Chairman , Engineering Task Force, GCCI along with Shri Kaumil
Patel, Co Chair, Engineering Task Force, GCCI introduced and welcome Shri Jagdish
Bhatia. Mr. Shah also initiated the topic of the webinar. Gujarat being the pioneer of
1/5th of total exports only necessitates that each business is aware of the intricacies of
dealing with banks with regards to the latest rules and regulations of the Foreign
Exchange Management Act.

Mr. Bhatia shared his presentation on the intricacies that all businesses should be aware
of when dealing with banks for exports of Goods, Services, Softwares, and more. He
also emphasised on the clarity one needs when handling the export business and the
benefit of understanding the new rules and regulations, using them for ease of business.

The key take aways of the webinar were:

- Convertible Currencies

- Invoicing in the right Currency

- Time Period for receipt of payment allowed by the RBI
- Different Methods to Receive Payments

- Foreign Currency Account

- Third Party Export

- Short Shipments and Shut Out Shipments

The program concluded with an interactive session between the participants and guiding
them about the nitty gritties of FEMA (Foreign Exchange Management Act).

Mr.S Nair, Director, EEPC India also highlighted the work EEPC has done so far and
the various ways it helps with facilitating various engineering industry stakeholders with
their export process, and participation in various export exhibitions.

Shri Kaumil Patel, Co Chairman, Engineering Task Force proposed the Vote of thanks
for the event.

To,
The Editor/ Chief Reporter/ Commercial Editor/ Bureau Chief/ News Editor with a request to kindly
incorporate the above Press Note in your esteemed News Paper.

Yogendrakumar Trivedi
Secretary General
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