GUJARAT CHAMBER OF COMMERCE & INDUSTRY
PRESS NOTE Sk

1* February, 2022

Sub: GCCI applauds the Union Budget 2022-23

The Union Budget for the financial year 2022-23 was presented today by Hon’ble Minister Smt. Nirmala Sitharaman.
Giving their response to the Budget, Shri Hemant Shah, President GCCI and his team of Office Bearers stated that this
budget is a futuristic budget with many future growth-oriented initiatives.

GCCI President and his team highlighted some of the key aspects of the Union Budget 2022 as below:
Positive Aspects

1. Decision to introduce digital currency through RBI.

2. Additional allocation of Rs. 19,500 crores to for PLI in solar PV module manufacturing and launch of scheme for
design-led manufacturing to build a strong ecosystem for 5G as part of the Production Linked Incentive Scheme.

3. Interlinking of Udyam, e-Shram, NCS and ASEEM portals and widening of their scopes, so as to also provide G2C,
B2C and B2B services.

4. Emergency Credit Line Guarantee Scheme (ECLGS) has provided additional credit to more than 130 lakh MSMEs.
Further, Credit Guarantee Trust for Micro and Small Enterprises (CGTMSE) scheme will be revamped with required
infusion of funds. It will facilitate additional credit of Rs. 2 lakh crore for Micro and Small Enterprises and expand
employment opportunities.

5. Introduction of a new provision permitting taxpayers to file an Updated Return on payment of additional tax and
updated return can be filed within two years from the end of the relevant assessment year.

6. Tax exemption to start-ups is extended to March 2023 and extension of the last date for commencement of
manufacturing or production under section 115BAB by one year i.e. from 31st March, 2023 to 3 1st March, 2024 for
availing concessional tax rate of 15 %.

7. Surcharge on transfer of long-term capital gains tax at 15%

8. Announcements related to GIFT city will provide a boost to the project.

9. The issuance of e-Passports using embedded chip and futuristic technology

10. New act for SEZs with involvement of the states

11. 68 per cent of the capital procurement budget will be earmarked for domestic Defence industry

12. Infrastructure status will be provided to Data Banks and Energy Storage Systems

Negative Aspects
Digital Assets
- The loss from transfer of virtual digital asset should have been allowed to be set off against any other income.

Direct Tax
- The removal of various cess should have been with prospective effect instead of retrospective effect

What is missing

1. The healthcare sector has suffered immensely due to pandemic and yet been able to come out fully, some specific
relief measures or incentive schemes were expected for the Healthcare sector which does not seem to be provided
in the Budget in view of the same.

2. For availing benefits of PLI Scheme the minimum investment limit should have been reduced to benefit the MSME
units and specific sum should have been allocated for the MSME units out of total allocation

3. Income Tax rates should have been rationalized in view of the inflationary trend

To,
The Editor/ Chief Reporter/ Commercial Editor/ Bureau Chief/ News Editor with a request to kindly

incorporate the above Press Note in your esteemed News Paper.

Yogendrakumar Trivedi
Secretary General



oAt 1R g SIHA Wos Bo5
U el NCES

1** February, 2022
Sub: GCCI o4l B2 2022-234a [@AelA B

Y Hiotollad 1ol Sl Falet AUyl sl steusla a 2022-23 HZe] Jodlat
U2 %Y SRAUML R o, 3l dHl e, Geel ol Yyul A AMoll Uel@ st AeAl
AR B2 U Axell ylAeta AUl %] &d ¥ wl uge el uas [@siuctel
WA AUdqj il sge B,

GCCl YHU Aol AMoell EA Jodlal uBe 2022 oll 3eclls Hul WARD (A ymd
ysield sal:

E51RIHS WA
1. RBI G121 3(¥2c ARl sclloll Qe

2. Ylssalel [@Ass BoqlRct U Actold WGBS A pv Wsyet Aoy¥sARIH
319,500 525 ofl auRiell sinagll, 56 W2 Hxod BSRRH cletlaal HE Al
BoAeset-2ulRet NodsuRoL 12 WMol 23l

3. B, €-313, NCS ol ASEEM WEAa Asellat U A5 U AMell stAARA (Qrefcd
5d], Bl G2¢, B2c AUl B2B Acuzll Ul Y3l wisl asia.

4. 5HR% Rl 332 cuget 23] u (EcLes) A 130 clmell ay msME A atiiel 332
Yelet 531 8. ayu, 382 A3 22 AR sl Aos A e UBHYU (CGTMSE)
Blual %330 ay elSlaGRAA Aol calu cltiRatHl A, YgH AR ollell GAON HB
2 AW 53ls AU Aeouloll il Q20 sRcUHl w1l

5. SRELARA ctllRetl 2sell Ysarll WA wUud2s Redl siset s2cllell s WUaAHi
A AR Aol wsRE atlotl videl A ad yellui wuuds Redd sivct 53l
sl

6. RAC- AW Al 52 Asd M 2023 Yl clotaai el d uA
5CAH 115BAB 3601 GcUlEot AUl Geuleat A3 sclloll Decll ctdlu 15%0ll Asct €200
cle Aaaal He As oy Yl dotaaui wucl § Aed ¥ 313 12, 2023 ol 313
H(3, 2024 Y.

7. Aol 2l 3Qec Aol SsUoll 2lo$ UR 15% U URUL



8.Plse A3l Uol@c #2AA s Wdldel AIUA.
9. 235 (AU Ul RURRS 25oNAWA GUAL 53R S-WAWE 3] 520l
10. A%Ao{l colletdl Aotl sEZ HERZ A WRRUH

11. 30t WsAdlRAo2 B2l 68 251 AUEs el Galol W2 AUiBd scni
L8l

12. 321 o8l Ul Aol RN R ol Bo525AU2 WeH YElel sclHl aad
alSIRAMS UL
BB wrsAHA

- aJuct BFedt AAeatl glortsel Udll ofsilelal U SEURL wics WA
A2 Alg sclloll U3l lcl AesA,

NUEEL

-(QQu Ax setaatsl uba ydadl AuA (e ool stausla ay ol uHdl
yal A,

dued
1 AR AR 8lds A 510 @R ofsulet Asg USY B Al AH &l A Ayl
Ad welR wcl s B, AURWA A HI2 32cls QR Asd UdLEl Al

Ylllgot At HAEBA ol ¥ A taulotdl AvllA aigeul Y3l wsani
uUl Qa Ag waud ot

2. PLI 0%oiloll Glet Hadal Hi2 dycd Aslel Halel ualsdl RSN ua s
slactRllHiell AssU 251 MSME AsH 12 staacll A,

3. $Ollcllaftal tRllotHi RAu{lel UasARAL ERML RS scll Al &cll.

sl /7 Ay RWER / cw@ra A3l / oA Alg/ Yo AR GUASH AUUGR oAl
BUURW BBARML WMLl Aot [@eidl

ANesgHx AAEL
A323| wotcd



